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GOVERNMENT OF THE NATIONAL CAPITAL TERRITORY OF DELHI

LT
feeetT, 6 ®easT, 2026

1. ¥ foxT.(SIuw) / 2025—26 / 876.—fawa: o9 fa=ig e Sifdifa™, 1951 @ &IRT 45
@ rata ool fala i oY 98 R 8 MR

Siefdh

1. feeell foxiia fmm (Goaeanq S @ wU § defda) s o< fmm eifefam, 1951
(19511 AR H=T 63) & AT @IfUd U& fa<ig f7m &

2, MR IO & faeell SRGR @1 J@HuRye = foxia sreragriar ik sHfed @ faary
@ HRU SVHA BT € HA B WA W AR B g dor 9 rgAifed fhar 2 el
FerH wAeRy = Aoty forar & f Suwd & aoerq SuEfd e | |9 fhar s

3. IR STafdh I AR dRFHed & o ST 3204, fa7id 14.01.2026 & HegH 4 U
farar T 2;

952 DG/2026 (1)
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4. Ih AT B URT 45 B T BT fa=i AT B Y WRGR B A B 3Tl
IR g MR U & A | UMD g1 R a¥id o gRAS # 81 @1 ST,

39, g9ferg

Iy foRf e 1S, 1951 @1 ORT 45 gRT U oIRpAl iR 399 eer # <eTq 3=
[T TRl T TRIRT HRd U, TSR ST &3 faeet] & A1 SIRTSIUTE QagarT F=iferRad
ST <4 &

1. ¢ DA
(1) TRl fo<ia e IR U= H 39 SIEgaHT & U & fafr 9 98 & faan
STRATT |

2) <m Oy ¥ el & 9 aRared WG wx Y Sew, H kel @ Pl T8
Wepfcr /AR BRAT W) WMAA 2 3R I8 Dl 8 B D JAISrR] A ThrT B
TR FHA BT BT gl B Haell BRI BT |

2. 99 afafd &1 ToA

(1) SUEH BT g8 B D BRAFGIT g ARG FHAYA FART BT To9 Uag gRT fdbar
ST &

®) WS A (0F), I o e Aol IReR — 31ege

W) YRS Gfd (SERT), TS IO e Aol WReR — 9ew
)
9)

yemIfe afera (fAfd), I o & fieell WRaR —da
yeIE afera (JFarg), I IS & Aol IRAR — Aew

)  IEge—dE-UeY Qe SINEHI-HeRI

) fREiE® (BINTTR), IS IO & fdoell RAR — A5
B)  HeNle Wemad @ Uiy — dewr

W) UHeTRSHEITS & U — qew

7)) PReN Feue, SUHH — de afed

A IR IS & ool TRAR & bl SIfOdRT / UIferdxoT / Toiil Bl Ae—fawfeud
PR ADH © / FEIA A Febell & AT 48 PR U1 & oY aeaadrgar fbdl @afh
(carfdea) @1 ey Wiy & wu § fH=vr § A g |

N
~

3. weeH 3R wfhal &1 fAfea 2

(1) =9 AR & USRE @ [ ¥, FMewe 91$ iR SIUGHl & Jdae o 9T orihar
SIRRH AT 2 B =TI Sd FAI ARy 7 [fed & sme |

2) ST ERT U SN fhar AT BIg W TGS, Hdhed, TRYH, TS AT UTferhRor
9 AMORTTT & A1 T AHT T AT AT ST |
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4.

THYE AR @ S g weat

FAYE | & o FrefoiRaa afedal 8 ST AR S SR AISET ReN el &
37 Bl

JIfIReTT, fAI=oT 3R JeEe HRAT:

FHTAT R IR HIAT AR aell B, T S/ AT AT, ST HRIATEal
3R Yo HRATSAT & ARIH W Il BT AMA 7, ol b A o

Gl B 3ifaH WU o, @RI BRI, e STUTel Bl RT DR R gREAT
RT3 DI & A DI BRI RH HRAT 3R IH U7 HRAT;

Jurfe < R/ 3R IR &1 fFue™ &A1, 8 WReRN) 3 RRIT, AR oldhT

ECVACCE] Qﬁﬁfﬁ%ﬂﬁ B W‘ﬁ Wb F 3R F] ol & JER uge Al I
TRIEIT AT, BXATART HRAT AT S9! ue oeer, fOTH g2 wR &1 s Ui & qrdol
¥ ygerdr WRAETRAT & SAGT /Al U BRAT A B

AL Har s/ Fdel @ STaR SR |ar ud Al 39T &1 et & e,

fARdRdT, Jaid fedemy iR Gefd srRargdl Ifed dHaR! Y&dud & forg o o

JNMH SMABIRAT & AT ¥ SYHAT & A R SIUHH gRT AT 9D [A9%g (HdAT 1
BT BRIATE] BT SIRT IGAT, YH BRAT, 991 DHRAT, IS A1 9199 o=,

IR R AFGsS] B SR ATIRY D ATTHR LJ?ICJ‘{I/LJ‘{IH?IC{I(‘II\’:ﬁ (C'N.‘JI tlﬁ&ﬁﬁ

A bTehdl, fafde BRI fe) BT Fgeh =T iR
9€ B Bl gAY 99 B forv If) 3iasye MeRTd IR IR Hed ST |

g8 B B AR IGel, AIBRT T SKATARUT H YT G=RIRT BT FAUA AT R SAGIRA]

& oIt 39 YR I AN fHa1 S ST fos GRS |Affd o] drd 3R AaRaRI Fae
@ Ry FERE #R Fahdl 3 |

e TR &1 T8 URFURRIT &1 $Ig AT SR AN AFGS! & Ml BT |

FHARN Td qaid e
SUHAT & HHATRAT & I, dT T, G, HAT-gRT ™, UeH / SUes / UAuiesd
TATE & IATAR AR M o1 SuSTerar & i foam e |

HHAIRAT & oy ufdad @5 W FRAE A iR SR dfhar & AR & &1 S |

faftre sriarE S <@

§T A SR Iafre gREURT! ik <eIRAT & fFue / SRR & gl @M W A1
SIRTRYTA, SIVHH & A fTaeT a1 gy SR gU - MAeIHATIAR U IR fTERga=1
SN PR bl © AT U gRom fder W SR @R A B |
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8. ifoH faeres

FHU & FAYT AR I gREURET vd qASIRET & U / iR &1 ufshar {1 8
R, AFHR R HR SITHHT & i fdeed @l 9o &R §U iR 37aedd YRR
IGer SR &< gU U 3IR SIERIEHT SIRT &R Fahd o |

TR ST &5 fieell & SuRTSIUT
P IR I TAT S9b 1 W,

YRAR g, | (f9<)

FINANCE DEPARTMENT
NOTIFICATION
Delhi, the 6th February, 2026

F. No. Fin. (DFC)/2025-26/876.— Subject: Order for winding-up of Delhi Financial Corporation
under Section 45 of the State Financial Corporations Act, 1951

WHEREAS

1. The Delhi Financial Corporation (hereinafter referred to as "DFC") is a Financial Corporation established under
the State Financial Corporations Act, 1951 (Act No. 63 of 1951):

2. The Council of Ministers, Government of NCT of Delhi, has considered and approved the proposal for winding-
up of DFC on account of its financial non-viability and public interest considerations, and the competent authority has
decided that DFC be wound up in the manner hereinafter provided;

3. AND WHEREAS the said approval has been accorded vide Cabinet Decision No. 3294 dated 14.01.2026;

4. Under Section 45 of the said Act, a Financial Corporation shall not be placed in liquidation save by order of the
State Government and in such manner as it may direct by administrator in case of Union Territory;

NOW, THEREFORE

In exercise of the powers conferred by Section 45 of the State Financial Corporations Act, 1951, and all other
powers enabling in this behalf, the Hon'ble Lieutenant Governor of the National Capital Territory of Delhi
hereby orders as follows:

1. Winding-up

(1) The Delhi Financial Corporation shall stand wound up with effect from the date of publication of this
Notification in the Official Gazette.

(2) With effect from the said date, all operations of DFC shall stand ceased, including undertaking any fresh
sanction/disbursement of loans, and it shall function only for the purposes of winding-up, namely: realisation of dues,
recovery, settlement of liabilities, disposal/transfer of assets, and completion of statutory and administrative closure
actions.

2. Constitution of Winding-up Committee

(1) The following Winding-up Committee is hereby constituted for implementation of the winding-up of DFC:
a) Administrative Secretary (Finance), GNCTD - Chairperson

b) Administrative Secretary (Industries), GNCTD- Member

¢) Administrative Secretary (Law), GNCTD - Member
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d) Administrative Secretary (Services), GNCTD - Member
¢) Chairman-cum-Managing Director, DFC - Member

f) Controller (Treasuries), GNCTD - Member

2) Representative of Chandigarh Administration - Member
h) Representative of SIDBI - Member

i) Executive Director, DFC - Member Secretary

(2) The Committee may co-opt/seek assistance of any officer/authority/agency of GNCTD and may invite any person(s)
as special Invitee(s), as required for the winding-up process.

3. Vesting of Management and Powers

(1) With effect from the date of publication of this Notification, all powers of the Board of Directors and the
management of DFC shall stand vested in the Winding-up Committee constituted under paragraph 2 above.

(2) Any instrument, resolution, circular, delegation or authority previously issued by DFC shall stand modified to the
extent inconsistent with this Notification.

4. Functions and Powers of Winding-up Committee
The Winding-up Committee shall, subject to applicable law and extant Government instructions, have powers to:

a) take custody, control and management of all assets, records, securities, cash/bank balances, investments and
properties of DFC;

b) realise dues and pursue recoveries, including through OTS/settlement schemes, legal proceedings and enforcement
actions as permissible:

c) undertake and complete finalisation of accounts, audit, statutory compliances, and closure of operational
arrangements;

d) settle statutory dues and liabilities, including Government dues, municipal dues, utility dues, taxes and other lawful
claims;

e) identify, preserve, transfer or dispose of movable/immovable assets in a transparent manner and as per applicable
rules, including obtaining approvals/consents from lessor authorities in case of leasehold properties;

f) take decisions for employee management, including redeployment, continuity, terminal benefits and related actions,
in accordance with applicable service rules/instructions and subject to advice of Services and Law Departments;

g) continue, institute, defend, settle or withdraw any legal proceedings by or against DFC in the name of DFC, through
authorised officers:

h) engage professionals/consultants as required (auditors, valuers, legal counsel, etc.) in accordance with applicable
procurement norms; and

i) take all incidental and consequential steps necessary to effectuate winding-up.

5. Treatment of Assets, Liabilities and Recoveries

(1) The proceeds of recoveries, monetisation or transfers during winding-up shall be applied towards winding-up
expenses and liabilities in such manner as the Winding-up Committee may direct, consistent with applicable law
and Government directions.

(2) Any transfer of leasehold assets shall be subject to applicable norms.
6. Employees and Terminal Benefits

(1) The pay, service conditions, redeployment, retirement benefits, pension/GPF/NPS and all terminal dues of
employees of DFC shall be dealt with in accordance with applicable rules, notifications, Government instructions and
legal advice, and subject to availability of funds.



6 DELHI GAZETTE : EXTRAORDINARY PART IV]

(2) No action prejudicial to employees shall be taken except in accordance with law and due process.

7. Continuation of Legal Proceedings

All proceedings by or against DFC pending before any court/tribunal/authority shall continue and be dealt with by the

Winding-up Committee through authorised officers, and DFC shall remain the entity for such purposes until final
dissolution.

8. Final Dissolution

Upon completion of winding-up and settlement/transfer of residual assets and liabilities, the Hon'ble LG may issue a
further notification declaring the final dissolution of DFC and such consequential directions as may be necessary.

By Order and in the Name of the Lieutenant Governor
of the National Capital Territory of Delhi,

SHURBIR SINGH, Secy. (Finance)
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