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FINANCE DEPARTMENT
MNOTIFICATIORS
Delhi, the 18th June, 2007
No. F. 806 N4V Fin.- A/ca/2005-06/1213-1216.—The following regulations made by the Delhi Financiol
Crrporatian under Section 48 of the State Financial Corporstions Act, 1951 (63 of 1951) vide their Resolution No. (15 dated
21-003-2006 and in supersession of the Delhi Financial Corporation General Regulations, As in force till date, except ax
respect things done or omitted to be done before such supersession, and afier consultation with the Small Industries
Development Bank of India and with the previous sanction of the State Government ag defined under clause {fc) of Section
2 of the said Act, are hereby published bedow for general information:
“THE DELHI FINANCIAL CORPORATION (GENERAL) REGULATIONS, 2006
CHAPTER-1
Preliminury
1. Short tithe and commencemeat.—{1] These Regulations may be calied the Delhi Financial Corparation
{General) Regulations, 2006,
{21 They ehall come nio farce on the date of their publication in the Delhi Gazette.
2. Definltions.—In these Regulations, unless there is anything repugnant to the subject or contexl.
{a) “Act” means the State Financial Corporations Act, 1951 (63 of 193 1),
) “beneficial ;rwner” means the beneficial owner as defined under clauss (3) of sub-section {1) of Sectinn
2 of the Depositories Act, 1996 (22 of 1996).
{c) “‘Corporation” means the Delbi Financial Corporation;
{d) “depository” means 4 depository as defined under clause (e) of sub-section (1) of Secuon I of the
Deposttories Act, 1996 (22 of 1956);

(e} “Form' means & form appended 10 these regulations;

() “in writing” or “written™ includes printing, lithography and other modes of representing or reducing
words in-a visible form;

(g) “member” means a membes of the Executive Committes constituted under sub-section (1} of Section 18

o, 85 ti1: case may be, any other committee constitited under Section 21,

(h) “Hegster” means the register of sharcholders kept in one or moee books of the Corporation and includes
the Tegister of shareholders kept in computer floppies, diskettes, compact disk or amy other ebectronio
form under Section 6 of the Act; as also the regiater of beneficial owner maintsined by depository undes
Section 11 of the Depositries Act, 1966 (22 of 19946];

“sectom” mesns & section of the Act:

“security'” means 4 security s defined under clause (h) of Section 2 of the Securities Contracts (Reguka-

Gon) Act, 1956 {42 of 1956k

{ki “shores”™ means in the share capital of company, and includes stock excepd where a distinction between
stock and shares is expressed or implied, _

M words and expressions used and not defined in these regulations, bul defined in the Act, shall have the
same meanings respectively assigned 1o them in the Act,
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CHAPTER-II
SHARES OF THE CORPORATION
3. Sharcs-maveable property —The shares of the Corporation shall be moveable property which shall be in the
form of equity or preference shares.
4. Control over shares.—Subject 16 the provisions of the Act and these regulations, the Board shall decide any
question relating to any matters perfaining to the shares nther than those covered by specific regulations hersafter:

Provided thut nothing contsined in this regulation shall apply fo the anares held with g deposttory, The register ol
beneficial owners maintined by & depository under Section | [ of the Depositories Act, 1996 (22 of 1996), shall be deemed
1o be the register of shareholders for the purpose of this regulation.

5. Allotment of shares.—( [} Subject to the provisions of Section 4 of the Act, the Board shall allod shares on the
tusis of application made for the purpose.




{2) An zpplication for ullotment of shares may ot be entertained unless an amount of, at least, raenty-five per
cent of the foll value hos been paid with the application,

(3] The Board may muke ailotment to an applicant for shares cither in full or In part, depending on the oumber of
upplicants from the class of shareholders to which he belongs. In so far as it is practicable, the Board shall make full
allotment in respect of applications upte such number of shares a5 the Board may decide so that there muy be a5 many
shareholders of that clage as possible; and the allotment in respect of remeining applications shall be made in part;
provided, however, that no allotment shall be made for & number of shures which is less than fen, five, or which is nota
mu]tiplm:-ﬂan:mdpnwhndﬁrthn’dmmnumh::nfshﬂﬁummn}'Mﬂlumdmmappliunt,ahnu.innunm,umi
such number of shares 45 may be allocated 10 the cluss of sharcholders to which be belongs.

{4) The decision of the Board as to whether on 4 particular application for shares, there shall be full, partial or no
allotmert shall be final. The Board may refuse to aflot any share in the name of any perion on an application, if the said’
allotment is in contravention of the provisions of the Act or these regulations or any other law, or is prejudicial to the
interest of the Corporathon or the public Interést or Is protibited by an order of the court, tribunal or umy othes authority
under any Iaw for the time being in force.

(5) ¥f & person to whom shares have bean alingted faifs to pay the balance of the full value of shares due on the
shares allotted to him by the date mentioned in the leger of allotment for the payment of the same, the amount paid with the
application may be forfeited and the allotment mested as cancelled, and the Board may proceed to disposs of the said shares
a3 If ne allotment had heen made in respect thereaf

{6) For the purpose of making the ullotient, there shall be 2 committee of the Buard conuisting of the hManaging
Director and two other directors who shall be sppoknted in this behalf by the Managing Director, The committee so
constituted shall advise the Bourd in making allotments of the shares.

{7) The reissue of surrendered shores shal be made in such manner s may be decided by the Board,

. Ussur nnd allctment of Rurther capital.—( 1} s and allomsent of further capital shatl be-made in such manner
as may be decided by the Board,

(2} Such further chares shall be offered 1o the pessons who, at the dute of the offer, we holders of the equity
shares of the Corparation, n proportion 4s nearly 05 cireamatances admit to the capital paid-up on hose shares at thak date.

{3} The offer aforesaid shall be made by notice specifving the numbes of shares affered and limiting & Time not
being less than fiftesn days from the date of the offer, within which the offer, if not accepted, will be desmad tn have besn
clec] imed,

{4) Unless the reguistions otherwise provide, the offer aforesaid shail be deemed to inchude n right exercisable by
the person concerned {o renounce the shares offered Lo him or anyone of them in favour of any ofher persan, and the potice
referied 1o in sub-regulation (3] shall contain & statement of this right.

(5} Afler the expiry of the time specified in the notice uforesald, or on receipt of earlier intimation from the persen
t whim such notice is piven that he declines i accept the shares offered, the Bosrd may dispose of them in stch manner
ag the Board thinks most benelpcial (e the Corporation.

Explanation —Notwithsianding anything contained in sub-regulation (2), the further share aforeseid moy be
offered to uny person [whether or nod those persons includs the person yeferved to in sub-regonlation (2)] in any manner
whatsoeve, if special resolution (o that effect is passed by the Corporation in gencrol mesting or whese no such special
resolution s passed, the Board, in this beholf that the proposal is most beneficial o the Corporation, shall take udecision.

7. Parties who may not be veglhaered as charcholders—Excepl as otherwise provided by these regulations, no
minor or person who has been found by the curt &f competent fuirisdiction w be of unsound mind shall be entitled to be
registered ai o sharcholder.

8. Joint holding of shares.—liccept in the cise of individuals, the Corparation shall not recogmze the joimt
holding of shares. In case of firme. shoes shall he segistrred not in the name of firms, but only in the names of the iolivicuel
poriners of the firms.

9. Share rogister.—{ 1) The Corporetion shall matntain, st its hepd offioe, a regisier of sharcholders entitled 10 be
repistered therein by the At or thess regulation either in mumual or in acoordunce with and subject to the provisions of the
Information Technology Act 2000 (21 of 2000) and the niles made therzunder, in the Form A

(2} The register of Leneficial owners mainmined by u depository under Section | of the Depositories Act, 15996
{22 of 1996), shall be deemed 1o be & register of shureholders under this regulation.

10. Control over shares sod regisiers. —( 1) Subject to the provisions of the Act amd these regulbition; and such
directions as the Board may give from time to time, the register kept st the head office shall be maintained by and be under
the coniral of the Board and the decision of the Board us (o whether or not o person is entitied to be registersd &5 a
sharehnlbder in respect of uny shore shall be final:




Provided that nothing contained o tis repulation shall apply 1o shares held with the depositotes under the
L _ositorics Ace, 1996 (22 af |996)

(2) A separate bedger shall be mameained inthe share regisier Tor esch class of sharcholders referred 30 In Section
4 and Seclion 4.4,

() Inthe case of joint holders of any shares. e particulacs reguiced by sub-regulation (1) of rezulation 9 shall be
eatered under the name of payone of such jeint holders specified By them and the names of other holdecs shall be entered
afier the neme of such specified joint holder,

{4 ﬁ- shareholder resident outslde Indiz shall furnish to the Corporation an address in India and such address
when entered in the register shall be deemed o be his registered address for the purpasss of the Act and this regulation,

1. Trust not to be recognized.—The Corporation shall deal with the shureholders irespective of whether they
are [ull owmers of their sharer or trusiees for some other person or persons, Mo sotice of any trast expressed, implied or
constructive shall be entered on the register, nor shall the Corporation recognize any tuse

12. Exercise of right of joint holders.— If any share stands joinily io the names of two o more persons, the
person first named in the register shall, an regards voting, recedpt of dividends, service of notice with the Corporation,
except the transfer of the share, be doemed bto'be the sole holder therent,

13. Inspection of share reglvler.— (1) The share register maintained under regulation %, excepl when closed
unler regulation 14, shall be open to the inspection of any shaveholder free of churge, at the head office of the Corparation
during business hours subject to such reasonable restrictions and such advance notice a¢ the Managing Dircotor may
imipoe, but not less than two hours in each working day may he atlowed for inspection,

{2} A shareholder shall not have the right bimself @ make o copy of any entry i any such register but may, except
when the register is closed, require & copy of any such register or of any part thereaf on prepayment thereof at such rate,
&t may be determined by the Managing Directos for every hundred words or fractional part thereof regquired o be copied.

14. Closing of ghare reglster.—The Bowd may, after giving not less than seven days’ previous nofice by
wdvertisement, in the newspaper circulating in the place where the head office of the Corporation 13 situated, close the share
register for such pericds (not exceeding forty-five days io oll during dny one financial year) a5 shall, in its opinion, | be
fEcessary but not excceding thiny davs al one Hme.

15. Share Certificates.-- (1) Every shure certificate shall be issned in Form “B° of i modified by the Board fram
Lirme oy Hirmee.

(2} Every share certificate shall be gigned on behalfl of the Corporation by bwe persons duly suthorized in this
behalf by the Board and such signature may be printed, engrzved, lithographed or impressed by such ather process 85 the
Board may direct,

(3} A signature so printed, engraved, lithogruphed or otherwiss fmpressed shall be as valid as & signature in the
proper bandwriting of the signatory hinssif

Provided that nothing contained in this regularion shall apply 10 the shares held with a depository,

[4) Every sharc certificate shall be issued under the common seal of the Corpotion,

16. Issuc snd Renewal of share certificate .~ (1) Jssue umd renswal of shire certificate shall be governed by the
provisions following hereafter,

(2} If amy share certificate is worn out or defaced or tendered for sub-division, then upon production thereol 1o
the bead office of the Carporation, the Board may onder the same 1 be cuncelled and have a new certificate or certificates
issued 1o liew thereof,

(3] T any share cerlificete 1= alleged tobe lost or destroved, then after publication of such loss, at least once in
any widely Circulated newspaper inthe National Capital Terdiory of Delhi, as may be short listed by the Managing Direcior
From time to tige and/or upon production of such evidence of the loss or destruction thereof, as the Board may consider
satisfactory and epon such mdemnity with or without security as the Board may require, a new certificate in licu thereof
shall be given to the party entitled o such lost or destroved centificate and the person avatling himself of the provisions of
this clause shall also pay to the Corporation in advance all the expenses incidental i the advertisement ond investigation
of evidence of loss ar destruction and the preparation of the requisite form of indemnity as aforesaid. The decision of the
Maznaging Ditector as o the quantum of these expenses shell be finol:

Provided that nothing contained in this regulatian shall 2pply to shares beld with a depository.

(4} For cvery certificate lssued andes this regulation, there shalf be paid to the Corporation auch som as mey be
determined by the Monaging Director from Broe & tine,

17. Transfer of shares,—{1] Subject to the resigictions confained in the Act and o these repulefions, shares
except redecmahle preference shares shall be mansterable, but every wassfer shall be o writing and in the form prescribed
under the Companies Act, 1958 (Lol 1956,




(2} Upon receipt by the Board of an instrument of transfer witl o request o register the manafer, the Board shall,
unless it refises to registar the trynsfer under sub-section {3) of saction 5, cause the transfer ko be registerad on prepayment
thereof af such Tate a3 may be determined by the Bogrd:

Frovided that nothing contained in this regulation shail apply to the shares held with & depository.

18. Power to suspend transfer.—The Board may suspead the registration of ransfer during any period in which
the register is closed.

19. Transmission of shares/debentore/securities in the avent o death, msolvency, efc. of n sharee/debeniurcs’
security holder.— (1) The executors ar administrators of s aeceased sole holder of the shares/debentures/zacurity or the
holder of a succession certificate issued winder Part X of the Indiun Succession Act, 1925 (39 of [925), in respect of such
shares/debentures/securitics or & person in whose favour a valid instroment of transfer of such shares/debentures/zecuri-
ties was executed by such person or by the deceased sole holder doring the latter's lifetime, shall be the only pecson whi
may be recognized by the Corporation s having any title to such shares/debentures/securitics,

(2} In the case of the shares/debentures/securities registered in the names of two or more shareholders/deben-
tures/securities holders; the survivor or survivors and on the death of the last survivoe, his execstors or adminisiratons ar
any person who is the holder of a succession certificute in respect of such survivor's ierest i the shares/debentures of
4 persan in whose favour a valid instrument of ransfer of the shares/idebentures wis executed by such person or such [ast
survivos during the latter's life-time, shall be the only person whio may be recognised by the Corporation as having any title
o swch sharesidebenturesfsecurities,

{(3) The Corporation shall not be boand 1o recognise such execulors or edminisirators unless they shall have
obteimed probute of letters of administation or ather legul representation, us the case may be, from 2 court of competent
jurisdiction:

Frovided, however, that in case where the Board i its discretion thinks fit, it shall be lawiul for the Board o
dispense with the production of s succession certificate, letters of administrition or such nthes legal representaticn upen
such eenms &5 to indemnity or otherwise os it may think fir

(4} Any snch person, becoming entitled to any shares/debentures/securitics in consequence of death of o
sharehdider/debentures/securities holder and afly person becoming entitled 10 shares/debentures/securities in conse-
quence of the insolvency, bankruptcy of liquidation of s shareholder/debentuse/securities holder shall upon production of
such evidence, a5 the Board may require, have the right—

(2] 1o be regisiered a5 a share/debenture/sccurities holder in respect of such shares/debentures/securifies
upomn his sutisfying the Board in the same manner a3 if he were the propastd ensferee wnder sub-
regulation (2} of thia regulation that he is qualifisd to be share/debenturesecarity holder; or

(b} t0make swch ransfer of such shares'debenturs/security as the person from whom he derives title could
have made,

20. Calls on shares.—The Board may, from time (o time, make sich calls os it thinks fit upon the shareholdersin
tespect of &ll moneys remaiming unpitid on the shares bisld by them, and not by the condilions of allotment thereof made
pavable at fixed times, and each shareholder shall pay the umount of every call so mude on him 1o the pesson and at the time
and place appointed by the Hoard. A call may be made pavable by instalments,

21, Calls to date from resolution. —aA coll shall be decmed to have been made a1 the tme when the reselution of
the Board authorizing such call was passed and mity be made payable by the shareholders on the register on such date or
at the discretion of the Board on such subsequent date os may be fixed by the Board.

2. Notice of calls.—A notice of not less than thirty duys of every call shall he given specifying the time of
payment provided that before the time for payment of such call the Board may by notice in writing to the shareholders,
revoke the sime.

23 E:hndmurm[nrmmtufuﬂ.—mﬂwdm}-.fmmumem time and af ils discretion, extend the time
fixed for the payment of any call s o all or any of the shareholders having regard to circumstances or some other sufficient
cause, bt no shareholder shall be entitled 1o such extension s & matter of right.

24. Liabilities of joint holders,—The joine holders of a shares shall b jointly and severally lighle 1o pay aill calls
in respiect thereof,

Z5. Amount payable st fixed time or by insinlments ag calls,—IF by the ferms of issue of aqyy shire or otherwize
any amowmt is payate at any fixed time or by instalments ot fived time, every such amount or instalment shall be payable as
It were & call duly made by the Board and of which due notice had been given and all the provisions herein contained jn
reapect of calls shull relate to such amount or instaiment aceordingly,

26. When interest on call or instalment payable.— If the sum payable in respect of any call or instalment i oot
paid on or before the day appointed for payment therenf, the holder for the Bme being or the allottee of the share in respect
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of which acall shall have been made, or the instalment shall be due, shall pay interest on such sum at such rate 8 the Board
may fix, from time to time, from the day appointed for the pryment thereof to the Gme of actus] payment, but the Board may
walve payment of such interest wholly or in part

_ 27, Non-payment of calls by sharcholder.— No shareholder shall be entitied 1o receive any dividend of o
exercise any privilege as a shareholder including voting rights unti] he shall have paid all calls for the time bemg dues and
payable on every share held by him, whether singly or jointly with any person, togr ther with inletest and expenses, if
any,

: 8. Notice to be given if Call or Instalment not paid ,— If any shareuolder fails io pay the whole or any part of o
call or instaiment of any money due in respect of any share either by way of principal or interest on ot before the day
appointed for payment of the same, the Board may at any time thereafter during such time as the call or Instalment or any
part thereaf or other moneys remain unpaid or a judgment or decree in respect thereof remains unsatisfied in whole or in
part. serye 8 notice oo such shareholder or on the person, if any, entitled to the share by transmission, requiring him to pay
such call or instalment or such part thereof or other moneys us remain unpaid topether with any interest that may have
sccrued and all expenses (legal or otherwise) thar may hove been paid or incurred by the Corporation by reasen of such
TCH-payTIRENT,

29. Form of notices.—The notice shall name a day not befng Jess than fourtsen days from the date of the notice
and the plsce or places on and al which such call or instalment or such part or other moneys and such interest and expenscs
& ﬂ-f'l.'llfﬂ-ﬂid are to be paid. The notice shall also state that in the event of non-puyment on or before the time and at the place
appointed, the share in respect of which the call was made or installment is peyable will be liable o be forfeited.

30. In default of puyment shares to he forfelted.—If the requitements of any such notice as sforesaid are not
complied with, any of the shares in respect of which such notice has been given may ol any time thereafter, nterest and
expenses or the momey due in respect thereof, be forfeited by & resolution of the Board to that effect, Such forfeiture shall
include all dividends declared in respect of the forfeited shares and not actually paid before the forfeiture,

3. Entry of forfelture in the registration.—When any share has been forfeited under regulation 30, an entry of
the forfeiture with the date thereof shall be made in the register.

32. Forfeited shares to be property of the Corporation and may be sobd. —Any share so forfeited shall be deemed

o be the property of the Corporation and may be sold, re-allofed or oilerwise disposed of, either to the original holder
thereof or to any other person upon such terms amd in such manner as the Board may decide.

_ 33. Power to annul forfeiture.—The Boord may; at any time, before any share so forfeited under regulation 30

;];Eti__nmf have been sold, re-aliotted or otherwise disposed of, anmuol the forfeiture theseof upon such conditions as {1 may

. Sharcholder linble to pay money owing at the time of forfeitore and interest.—Any sharehalder whose
shares hive been forfeited shall, ootwithstanding the forfeiture, be liable to pay and shall forthwith pay to the Corporation
all calls, installments, interest, expenses and other moneys owing opon ar in respect of such shares at the time of the
forfeiture with interest thereon from the time of forfelfure until payment ot such rate as may be specified by the Board and
the Boaed may enforce the payment of the whole or & portion thersof,

35. Partial payment hot to precinde forfelture —Neithes & judgment nor a decres in favour of the Corporation foe
talls or other moneys due im respect of any shares nor any payment of satisfaction thereunder nor the receipt by the
Corposation of a portion of any money, which shall be due from any sharelvolder from time to time in respet of any shares
cither by way of principal or interest nor any indulgence granted by the Corporation in respect of payment of any money
shall preclude the forfeiture of such shares under these regulations.

36. Application of forfeiture provisions.—The provisions of these repulations as to the forfeiture shall apply in
the case of non-payment of any sum which by terms of sue of o share become puyable at o fixed time, as if the sume had
been payable by virtue of & call duly made.

37. Corporation’s Hen on shures.—The Corporation shall have o first lien upon all shares registered in the name
of each shareholder and upon the proceeds of the sale thersal for his debts, including all moneys called or payable in
respect of partly paid shares, liabilitics and engapements snlely or jointly with any other person o or with the Corporation
whether the period for the paymend, fulfillment or discharge thereof shull have sctually arrived of nof, and such lien shall
exteod to all dividends from time o tme declared in respect of such shares, Unless otherwise apreed, the registration of o
transfer of shares shall operate as & waiver of the Corporation’s lien i any, on suech shares,

3. Enforcing Hen by sale of shares.—The Board may, for the purpose of enforcing the lien referred o 1o
reguiation 37 sel] the shares subject (serels in such manner as i thinks fif, bul no sale shall be made unless any swm in
respect of which the lien exists is presently payabie nor until notice in writing of the intention to sell shall have been served
on such shareholder ar person, if any, entitked for ransmission Lo the shares and default shall have been made by him in
payment of the sum presently pavable for seven days afier such notice,
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39, Application of proceeds of sale of shares,—The net proceads of any sale of sheres under regulation 38 after
deductinon of cosis of such sale, shill be applied in o towards e satisfaction of the debt or liability in respect whereod the
lieny exist 20 far as the same is presently payoble and the residue, if any, paid to the shareholders or the person, if any,
eatitied by transmission to the shares 5o sold

0. Certificate of forfnfure.—A certificate in writing under the homds o any director, or any other officer of the
Corpormtion duly lmimu.nd iz this behalf, that the call in respect of & share was mnde ond that the farfeiture of the share
wiis made by & resolution of the Board to that cffect, shall be conclusive evidence of the fact stated therein as against ail
persons endtled to puch shares,

d1. Title of purchaser snd allottees of forfelbed shares. —The Corporation may receive the consideraton, i any,
given for the share on any saie, re-allotment or other dispesition thereaf and the person to whom such share i3 sold, re-
allotted or disposed of may be registered as the holder of the share and shall not be bound o see to the application of the
comgsderntion, if any, nor shall his tile to the share be affected by any mregularity or invalidity in the proceedings
reference to the forfeiture, sale, re-alloiment or other dinposal of the share and the remedy of any person aggrieved by the
sale shall be in damages only and against the Corporation exclusively.

42. Sharebobder ceasing to be qualified for registration.— (1) I shabl bethe dury of any person registered osa
sharcholder, forthwith upon ceasing o be qualified to be =0 registered, tn give intimation thereof to the Board.

{Z) The Bonrd may, at novy time, couse such enquiry 10 be made ns i1 may consider necessary for aecertuining
whether any person registered as n sharsholder has ceased to be so gualified and upon belng satisfied that any such person
his censed to be so qualified, it shall inform him that be is not entitled to be & sharchobder of the Corporation, He shall not

.be further entitled to the payment of any dividend on any such shares oor to exercise any of the Sghis of 8 sharcholders
otherwine than for the purpose of the sale of such shares, snd the Corporation shall make an entry in the share register to
that effect,

(3) Tf the Board azcertains that a person who i3 not qualified to be a shareholder of the Corporation is registersd
by madvertence or otherwise, 25 a shareholder of the Corporation, it shall inform the shareholder that such shareholder is
oot entitfed o the payment of any dividend on any share-nor 1o exercise any of the riphts of a shareholder otherwize than
for the purpose of the sabe of such shares and shall make an entry in the share register to dat effect

(4} A determination of ihe Board under thas repulation ns 1o whether & person s qualified to be shaseholder or mot

shall be conclusive.

43, Service ol a motice or document to sharebolders.—{ 1] The Corporstion may serve a nidice of @ document on
any shareholder cither personally or by post at-his registered address or iF he hos oo registered oddress moIndia, at the
address, if any, within India supplied by him 1o the Corporation for the giviog of notce to him,

1) Where a document or 4 nolice 15 sent by post, the service of such document of notice shall be deemed to be
sifecied by properly addressing, prépaviog ond posting a letter containing the document or nolice :

Provided that where 3 shareholder has intimated 1o the Corporation Iy advance that documents should be sent 1o
him under a certificate of posting or by registered post. or by courder, with or without acknowledgement due, and has
deposited with the Corporathon a sum sufficient to defray the expenses of doing so, service of the document or notics shall
not be deemed to be effected onless it is sent in the manner intimated by the shareholder, and unless the contrary 16 proved,
such zervice shall be deemed tohave been effected s the caze of 3 nnton of B meeting af the expirstion of forty -eight bours
after the letter comlaining the same is posted, and in any other case, at time at which the letter would have been in the
ochitary course of post.

{3) A notice or 2 document advertised in a newspaper widely circulated within the jurisdiction of the Corporation
shall be deemed to be duly served on the day on which the advertisement appears, on every sharcholder of the Corporation
who his no repistered sddress i Indin and has oot supplied to the Corporation an address within Indin for giving of notices
iy hiem.

{41 A nolce or & document may be served by the Corporation on fhe joint-holders of a shore by serving it on the
Joint helder named st o the register in respect of the share,

{5 A natice or & document may be served by the Corporation on the persons entitled to o share wpon death or in
consequence of the maolvency of 4 shareholder by sending it throagh post in o prepaid Ietter addressed to them by name,
or by the title of represenitives of the deceased, or assignees of the msolveat or by any like description, at the address, if
any, in India supplied for the purpose by serving the document in any manner in which it might have been served if the
death or insolvency had nit occurred.

{6) The signature i any notice to be given by the Corporatinn may be written or printed or be affixed o any other
TYLATITIET,



CHAPTER -
MEETINGS OF SHARFEHOLDERS

44, Chairman of Meeting.—The word "Chainman® means the Chairman of 8 meeting under regulation 50,

45. Annual General Mesting.—The snnual general meeting of the Corporation shall be held at the place whee
the head office of the Copomtion is situnted, or st any other plice within the state or Unfon Territory, a5 the case may be,
where there is an office of the Corporation, Every annual peneral meating shall be hald within four moenths from date on
which the annual sccounts of the Corporation are closed or within such period as may be specified in the Act from time to
tme., Without prejudice o the sforesaid provision, the date and time of the annual general meeting shall be fixed by the
Board and such & meeting shall be convened under the direction of the Board by the Managing Director ar by any other
officer of the Corporation anthorized by the Board in this behalf,

&6, (renoral Meeting (other than ansusl General meeting) .~ 1) The Board may convene a general meeting on
siech day and at such tie and place as may be decided by the Board, The Boerd may determine e business in be
trunsacted in such geaersl meetings including appointment of suditors,

(2)(a) The Board shall convens = general meeting if a requisition for such a meeting has been received from the
shareholders carrying, i aggregate, ndl Jess thun tan per cent of the total voting rghts of ul] the shareholders or not less
than five shareholders, not being sharehnlders referred m clauses {a), (b} and (¢) of sub-section {35 of section 4, nat later
than three months from the receipt of the requisition.

(b} The requisition referred 1o in sub-regulation (2} shall state the purpose for which the Eeneral meeting i
required to be convened, but may consist of several documents in like form, (smilar method) each signed by one o more of
the requisitionists.

{c) Where two of more persony hold any shares jointly & requisition or a notice calling i meeting, signed by one
or ggine of them shall for the purposes of this regutation have the same force and effect o= if it had been sigried by gll of
them.

{d} The time, date and the place of the peneral meetings shall be decided by the Reard,

e} I the Board does oot comvene the meeting as required by clause (a) of this sub-repulation within (e pertod
of three months i stipulated, the meeting may be called by the requisitionists themselves within next thres months -

Provided that nothing in this sub-regulation shall be deemed fo prevent a meeting duly commenced before the
expiry of the period of thres months aforesaid from adjourning tiv sormie day after the expiry of that period.

(F) The meeting called under clause (e) of this sub-regulation by the requisitionists shall be called in the same
mannet, as nearfy s possible, as that in which the other general meetings are called.

(g} Any reasonable expenses incarred by the requisitionists in calling & meeting under clause (e) of this sub
regulation shall be veimbursed o the requisitionists by the Corporation.

47. Notice Convening o Gencral meeting— (1) A notice convening s peneral mesting signed by the Managing
Directon, or the General Mannges of the Corporation, shall be sent 1o every registered shareholder or every shareholder of
the class to which the meeting relares at his address, if any, in India and published af Jeast twenty-one clear days before the
dute of meeting, one in English newspaper and one in Hindi newspaper circulating within the jurisdiction of the Corpors-
tion

{Z) Every such notice shall state the time, dote and venue of such meeling, ind also the business to be ransacted
a1 that meeting.

(3) The accidental omission to give notice of any meeting to or 1o non-receipt of any ootice by any member or
bther persons (o whom it should be given shall not invalidute the proceedings ar the meeting.

48. Business at annual General meetings.—( 1) At the annual general mesting, the followingbusiness shall be
trapsacted, namely | —

(@} To discuss and if deemed fir, to adopt the unmual secounts of the Corperation including the profit and loss
account and the balanue-sheet for the year ending the 315 March of the financial year to which the meeting
relutes, together with a report by the Board on the working of the Corporation throughoat the year, the
saditor's report(s) on the said balance-sheet and acoounts and proposals, if any, for declaralon of dividend
and capitnlization of reterves,

iby To discuss any other matter to be transacted ol the anoual peneral meeling in terms of subsection (1) of
rection 36,

{2) No business shall be wansacted, or any matter discussed, other than that mentioned in the 1otice for the
meeting, except with the consent of the Chairman or unless not Jess than two weeks notice has been given ofthe same by
the State Government, or the Small Industries Bank or by the other shargholders holding shares carrying in be aggrepite
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ot Jess than ten per cent of the total voting nghts of all the shareholders or a class of the sharehotders, as the case may be.
Such notice shall take the form of a definite resolution i be put to the meeting,

49, Quorum st General meeting.— (1) No business shall be transacted at any meeting of the shareholders, or a
class of shareholders, whether it is the annunl general mesting or any other general mesting, unless & quorum of, at least,
five shareholders entitied o vote at such naeeting in person or by proxy ar by duly authorized represcatative are present ol
the commencement of siuch business.

{2) If within fifteen minuies from the ime appointed for the meeting a quonim |5 not present in the cuse of meeting
called by the requisition of shareholders other than the State Government of the Small Indusiries Bank, the Chairman may
dissolve the meeting.

(3 In other case, the mesting shall stand adjourned to the same day i the next week af the same tiene and place,
and if at such sdjourned meeting, 8 quorum is not present, the sharcholders who are present in person ar by proxy or by
duly authorized representative shull form 2 guorum and may tramsact the business for which the meeting was oulled:

Provided that no annual general mesting shall be adjourned 1o a date later than four months, after the 315t March
and if adjournment of the meeting o the same day in the following week would have this effect, the annual general meetiog
shall not be adjourned but the business of the meeting shall be commenced either as soon 25 at any time within ore hour
from the time appointed for the meeting a quorum is present, or that time and those shareholders who nre present in persod
ot by proxy ot by duly authorized represenlative at such time shall form the quorum.

5. Chalrman of General Meetings.— 4 1) The Chairman of the Board ot in hig absence, the Managing Direceor
shall be the Chairman and in the event of the absence of both, the directors may elect any pther director present to be the
Chairman of the meeting,

{2} The Chairman-shall regutaie the procedure a1 all general meedngs, ard in particular, shall have full powet 1o
decide the order in which sharsholders may mbdress the meeting, 1o fix a time limit for speeches, to apply the closure when
in his opinion any matter has been sufficiently discussed and to adjourn the meeting.

51, Persons entitied to attend General Mrectings.— 1) All shareholders and their authorized representatives, (e
General Manager of the Corporation and such other officess a5 the Managing Dimecior may decide shall, subjéct o the
provistons of sub-regulation {2 of this regutldtion, be entitied to altend & generd] meehng

Provided that if o genera) meeting relates to g class of shareholders, all directors, General Manager and such other
officers s the Managing Director may decide shall be entitled 10 attend that meeting.

(2} A sharcholder being one of the partics mentioned in clauses (c) and (d} of sub-section (3) of section 4,
attending s genersl mecting, shall for the purpose of identification und to determine his voting rights, be required (o 5ign
and deliver to the Corporation a form contining the particuturs relating to

(& his full name, folio number and registered address,
(b} the distinctive numbers of his shares;
{c) the class of shaeholders to which be belongs:

{dy whether he is entithed o wote and the aumber of votes o which he s entitled in person or by peoxy oros i
duly authorized representative.

52. Voting at Goneral Meetings.— (1} At any general meeling, & resolution put o the vote of the meeting shall,
uniess a poll is demanded, be decided oo 8 show of bands.

{2) Save as otherwise provided in the Act, every maner submitted o a general mesting shall be decided by &
mapority of voles,

(3} Unless o poli is demanded under sub-regulation (1) of this regulation, o declaration by the Chairman of the
meeting that & resolution on show of hands has or hos not heen cartied, either unanimousty 07 by » partieular majosity, and
&n eniry to that effecy, in the books containing the minutes of the proceedings, shall be a conclusive evidence of the sabd
fact, withaut proof of the sumber or proportion of the votes cast in fivours of or ngainst such Tesolution.

{4) Before or on the declaration of the result of the voting on any resolution on 8 show of bands, a poll may be
ordered to be taken by the Chairman of the meeting of his own motion, or shatl he ardered ta be taken by him on a demand
made in that behalf 'y any shareholder or shareholders presedt in persot of by proxy or by duly authorized representative
and holding shares in the Corporation which confer & power to vole on the resolution not being less than one-tenth of the
total voting power in respect of the resolution.

(5} “The demand for o pol! may be withdrawn at any time by the person 07 persois who made the demand,

{6) A poll demanded on & question of adjournment o cbectinn of Chairmen of meeting shall be taken forthwith.

{71 A po'll demunded on any question other than that under sub-regulation (4} of this regulation shall be taken at
such place &nd tinve but not later than forty-cight hours from the time when the demand was made, &5 the Chairman may
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firect. The poll may be either by open voting or ballor as the Chuirman may direct and the result of the poll shall be deemed
w0 be the resofution of the meeting at which the poll was demanded. At such poll 8 vore shall be given by a shareholder
entitled to vote either persomally or by proxy or by duly authorized representative aind the shareholders shall exercise the
veting rights in accordance with the regulations made in that behalf,

(8) The decision of the Chairman s to the qualification of any person to vote, and also in the case of & poll, as 1o
Ihcnumhprnfwteaqumnnhmmﬁmmumdmﬂmll!xﬂml. '

Lx§ hﬂnnhﬂﬁﬂﬂﬂMﬂﬂwﬂ—{]jTMCﬂrmﬁmshﬂlmmmnmuuhuprmdia;snfg:nm!
mn:ti.n,gul;rhe-mldntahndinﬂmhmkal:q:tfnrltupmpnunuflichmu:.rh_nﬂ'nmérnmufb‘mdmmnmininglmulum.

{2} Any such minutes, If purporting to be signed by the Chairman of the meeting at which the prosecdings took
pla.unrb}-m:-ﬂhlim:mnfﬂmn:xmmmadingmmﬁng;éhdlhuﬁdcnupfw:hpmmmﬁupmmmﬁm

(3} Untll the contrary is proved, every gencral mheeting in respect of the proccedings whersof mitiuies have been
IDl'ﬂml'll-ldElﬂlibudmnﬂlt:r'llﬂtb:ﬂldlﬂyuﬂedundhﬂd.mdﬂ!mmﬂinm'ﬂaﬂdmhwnkmpdmmm.m
duly taken place.

CHAPTER IV
YOTING
54. Definition.—in these reguiations “company™ means a body corporate gither incorporated ander the Cormpi-
mies Act, 1956 (1 of 1956) or any other law for the time being in force and unless there is anything repognast in the subject
O Cofitext, & co-operative bank, a co-operative society, a society registered under the Societies Registration Act, 1360 (21
of 1860) and other institutions save under clause (b) and (c) of sub-section {3) of Section 4.

55. Shmreboklers entitied to vote and thelr voting rights.— (1) Subject 1o the provisions of section 4F and clauss
(e} of section 10 end sub-regulstion {2) of this regulation, st's gencral toeting, each shareholder who has been registered
& & gharcholder shall have, on poll, & voting right in propartion. to his or its share of the paid op equity capital of the
Corporition,

(2) In the case of election of the Director &t gensral mesting, only the shareholders of the class to repregent which
the Director is to be elected, shall be entitled to vote.

(3) Every shareholder entitied to voie as aforessid who being an individual is present in person or by prozy of
being & company is present by » duly suthorized representative or by proxy shall have voting right in proportion to his of
its share of the paid up eqoity share capital of the Corparation gubject to the restrictions 85 may be prescribed in the Act
T Urme o time.

+6. Voting by Government.—{| ) The State Government and institutions covered under clause (b) and (¢) of sub-
seciton {3) of Section 4 may, by &n order in writing, suthorize any of its officers, whether & directcs of the Corparation or not,
W0 8t 85 ils representative at any meeting of the Corporation and the officer so anthorized shall be entitled to exercise the
game powers on behall of (he State Government tistituikon se if e were an individua] sharsholder of the Caorporation, The
officer so-authorized shall not be deemed to be a proxy.

{2) A copy of any order made under sub-regulation (1) of this regulation shall be deposited at the head office of
e Corporation before the time fixed for the meeting,

{(#) An order made under sub-regulation (1) of this regulation may, subsequently, be revoked by the State
Government and institutions covered under clauses (b) and () of sub-section (3) of section 4 by depositing a nofice of
revecation at the head office of the Corporation before the time fixed for the meeting, and the due revocation of an order
shall, in no way, prohibit the tssue of ancther order by the State Governmen: and institutions covered under clauses (b} and
(] of sub-section (3) of section 4 and the deposit of a copy thereof at the head office of the Corparation within the time
limited by sub-regulation {2) of regulation 57,

57, Voting by duly suthorized representative.—{1) A sharcholder, being & company, may, by a resclution of its
Board of directors or other governing body, antherize sy of its officials or any other person to act &8, its representative at
any meeting of the Corporation and the person so authorized shall be entitled (o exercise the same powers on behalf of the
company which he represents, as if he were an individoal shase holder of the Corporation, The autherization so given may
be in favour of two or more persons s alternate representatives and in thet case snyene of such persons may act as the
duly authorized representative of the compeny. A person acting in pumisance of an anthorization Eivedn under this clanse
shull not be deemed o be a proxy,

{2y No person may attend or vote 8t any meeting of the Corporation g5 & duly authorlzed represeniative of
eompany unless a copy of the resolution appointing him as a duly eutherized representative certified to be & true copy by
the Chairman of the meeting at which it was pessed or by an authorized officialidivector of the tompany shall have been
deposited at the head office of the Corporation not less than forty eight hours before the time fixed for the meeting, An
appointment of a duly suthorized representative shall, after the deposit of a certified copy of the resolution as uforesnid, be
wrevocable for the meeting for which it is made and shall revoke any prooy previously deposiied for such meeting by the
COmpany.

(3} No person muy be appointed as 8 daly authorized represeatative or & proxy who 15 an officer or an employse
of the Corporathan,




{4) Nothiog contained in this regulation shall apply to the State Government and the State Government 1 Y
appoinl such persons as it thinks fit to act as ity representative at any general meeting of the Corporstion. A person so
appointed shall, for the purpose of the meeting, he deemed to be the shareholder bf the Corporation,

5. Voting by duly suthorized representative prechades voting by proxy.—— No sharcholder being i company shall
vote by proxy so long s & resolution referred w in regulation 57 authorizing amy person (o act =8 its duly suthorized
representative at any general mecting, shall be in force,

59. Proxies— (1} Any shareholder of the Corporation entitled o sitend and voie af & genernl mesting shall be
entitled to appoint another person {whether a sherchobder or not) as his proxy Lo attend and vots msiend of himself bt &
proxy &0 appoinied shall not heve any right 1o speak at the meeting,

(2} Mo instrument of proxy shall be valid unless in the case of en individual shareholder it is signed by him or by
his attorney duly suthorized in writing, o in the case of joint holders, it is signed by the sharcholder first named in the
register or his attorney duly suthorized in writing or in the case of a company if is execated under its commeon seal, il ey,
or signed by its attomey duly authorized in writing.

Provided that an instrument of proxy shall be sufficiently signed by any shureholder, who is, for any reason,
unable o write his name, i his thumb impression affixed thereto is attested by & judge, magisate, registrar or sub-registras
of essurances, or other government gazetted officer, or an officer of a nationaltzed bank or of the Corporation of the
rank of mansger and above.

(3} No proxy shal) be valid unbess it is made out specifically for the purpose of voting af the mesting at which it 13
o e used.

{4) Mo proxy shall be valid unless it 1s duly stazvped kel unkess ii, together with the power of attormey or 113
autharity, if any, under which it is signed or & copy of that power of authority certified by a notary public or a judge or 4
magistrate, is deposited with the head office of the Corporation not less than forty eight hours before the time fixed for the
meeting or sdjourned mesting, or, in the case of poll, not less than twenty four hours betore the time fixed for the purposs
of the poll. ’

(5] Mo instrument of grosy shall, be valid unless it is in the following form and dated :

O D O
af.
being a sharchobder of the Delhi Financial Corporition holding share MNOE.........c.coodiereby
AL ERE g it o £ V1107 AT 111} 1| ST AR T % myiour
proay fo vode for mefus and on myfour behalf ot the annual generol meeeting of the shareholders of the
Corporation to be beld op
= e I e AL 1
lisiisisusranminais HL BE .. s
(dlay) { date} (Rimes) {veme)
and at any adjournment thereof,
As witmess Wi have affixed myfour hand{s),
e day
of
Affix
Revenue
Siamp

Signature of the Sharehoider

{6) An inscrument of proxy so deposited shall be irrevocable after the last day for the deposit of proxy unless :—
{ii onorbefore the such day there shall have been deposited at the head office of the Corporetion a notice
in writing under the hamd or common seal of the grantos, specifically stafing ;—
fa) the name of the person in whose favour the mstrument was granted; and
{b) that such instrument is revoked.

Explanation .—{i) In the case of an instrument of proxy granted i favour of two or more grantees in e
alternative, it shall not be necessary to mention in the notice of revocation the name of the second or
alternative grantee provided that the notice is otherwise sufficient @ identify beyond doubt the instru-
ment of progy which it is intended 10 revoloe.
Giv The same is deemed to be invalid undes any of the sub-regulations {13 to (4 ) of this regulution.
&l TF bwi or more instruments of proxy in respect of the same shares shall be deposited and if on or before the last
duy for deposit of proxies a1l but one of such instruments of prexy shall not hive been duly revoked in accordanoe with the
procedure prescribed in clause (6 of regulotion 59 all such instruments of proxy shiall be deemed invalid.
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&1, Ihedus revocation of an instrument of proxy shall io oo way prohib the deposit of another valid insmumyent
of proxy within the time specified in sub-regulation (4) of regulation 59.

62 Notwithstanding anything to the contrary in these regulations, the grantor of an instrument of proxy which
hl;bmumﬁrm\wnhhuﬂdnrlhismgulnﬁm shell not be entitled fo vote in person at the meeting to which such instrument
riElabes,

CHAFTER Y
ELECTHON OF HEECTORS

63. Issue of notice of elerthon.—Motice for an clection of any directors shall be inclisded in the notice convening
the generel meeting in which election is to be held. Every sach notjce shall also specify the fumber of directors 1o be elected
and the panticular vacancies in respect of which the election is 1o be held.

64, List of sharebalders.—{1) For the purpose of election of directors mentioned in clause (&) of Section 10, o
scparate list ahall be prepared of the shareholders mentioned in clause (d) of Sub-section (3) of Section 4.

{2) Such a list shall contain the names of the shareholders, their registered nddresses in India, the number and
distinguishing numbers of shares held by them with the dates ¢n which the shares were registered and the number of votes
1o which they will be entitled on the date fixed for the election and copies of such a list shall be-available for purchase on
spplication at the head office of the Corporation, atleast, three weeks before the dute fixed for the election at u price per copy
o be decided by the Managing Dhrector,

65, Froposal of candidates for directorship.— (1) Mo candidate tor election as » director of the Board shall be
validly proposed unless—

(8} heis, on the last dade for receipt of nominations, not disqualified to be a direcior under Section 12 and
whis hag not been renioved earfier under Section 13,

(b} he is proposed by or on behalf of, at least, two shareholders entifled to elect directors nnder clause (e) of
Sechon L

{c}  the nomination is in writing, signed by the shareholders or by thelr duly constituted allormeys, provided
that a nomination hy a shareholder sho is u body corporate may be made by a resolution of the directors
of the said body corporate und where it s so made, 8 copy of the resolution certified to be & true copy by
the Chairman of the meeting at which it was passed or by the secretory, the general manager/depury
general manager, executive officer of that cody corporate shell be despatched to the head office of the
Corporiition and such copy shall be deemed to be a nomination on behall of such body corporate;

{dy the nomination contains & declaration sigoed by the candidate before a judge, magistrate, registrar or
sub-registrar of assusanes, of othes Government gazetied officer or an officer of notionalized bank or of
the Corporation not below the rank of manager, that he accepts the propossl and is willing to stand for
ebection, and that he is not disqualified for election under Section 12 or earlier removed onder Section 13,

{21 No nomination shall be valid unless it is complewe in all respects and recerved in the bead affice of the
Corporation n less thun fourteen clear days before the date fixed fur the clection, If the last day of receipt of the
nomination ss aforeseid is not & working day, the proposal shall be delivered, at least, on the last-working day prior to the
said last day and to thet extent the time limit of fourtesn days shall stand reduced. In such wn eventuality, the last day of (he
receipt of nominatlon shall be specifically mentioned in the notice convening the peneral meeting.

6. Scrutiny of nomination and publication of lst of candidstes for directorship.—1{ ) (a) The Managing Direc-
tor shall scrutingie the nominations on the first workiog day following the last date fized v terms of sub-regulatbon (2) of
regulation 65 for the receipt of nominetions, He shall after such enquiry, if any, a5 he thinks necessary, satisfy himself in
regard to compliance of the provisions of regulation 65 and shall accept or reject the rominetion for nomination of cach
candidate accordingly, und, in the case of rejection, shall briefly record his reasons for so doing. The decision of the
Managing Director that & nomination is valkd or invalbd shall, subject to the result of any reference under regulation 69, be
final, if the valid noem inations are equil 1o vecancies to be filled by election, the candidote(s) =0 proposed shall be deemed
to be ehected forthwith and his/their name(s) and address(es) shall be pubtished 85 s0 elected. In such an event there shall
nol be any election at the meeting convened for the purpose und if the meeting has been colled, solely for the purposs of
the aforesaid election, it shall stimd cancelled.

{b} If the number of valid nominations pes vacancy exceeds one, the Managing Director shall cause 1o be
published the names and addresses of candidates validly nominated, one ‘in English newspaper and one in Hindi news-
paper circalaging in Delh,

(@) Adirector elected to fill an existing vacancy shall be deemed to have assumed office [rom the date following
ihat oo which heiz, or i5 deemed i be, elecied
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. : ; jon (3} of Section & il
&7. Nominstion of Directors.—(1) The parues mengioned o clnus:{:}nfb:lb-m'?;'ﬂuﬁf ;::.ﬁun i
mﬂmmmmmmmﬂmmmmﬁummmmmmmﬂ AUEE . ’ o
(%3 The Corpotation fonfl make & fovrenal reouest o fhe above cooriinaing malions aceordingly 4 e : 1:_:
a vacancy arises in the post of the above two directons. .

() In the event of there being 0 mtuzl agreement as per sub-regulntion (1 }, election shall
prescribed for election under clavse (e of Section 1.

6. Removal of director from office under Sub-section 13.—(1] The shareholders n cluse (dly of Sub-secton {3l
of Section 4 may remove any director elected under clause (2) of Section 10 before the expiry of his tenure of office, indg
following manmes ; 4

(a) the intimation of the intention to remeve & director shall be given by these shareholders holding 10
than twenty five per cent in the aggregate of the (otal issued equity share capital; o
(b the shareholders shall have rightto withdruw the intimation before & notice for holding penerat m
for this purpose 1% issued:
fe} on Tecetpt of the intimation uader clause (8] of sub-regulation (1) of this regulation, the ! y
Diirector shall communicate the same to the Board of PArectors withina period of one month from
of receipt of the said intimation. On receipt of the communication from the Managing Direcior &
said, the Board of Directors shall fix up e suitable date for holding & general meeting within a.pe
twos months from the date of meeting of the Board and the business io be transacted thereat
puthority to the Managing Director not 1o fzsue the notice 1 & communication withdruwing the int
i received from the sharcholders concermed befure the issue of the mdice convening the
on receipt of such an intimation from the shareholders, the Managing Direc
w the director concerned about the move for his propased e
within a perlod of twenty one days from the &

b’EhEI.d mﬂ'ﬂ- [T1H -||-.-|'.

(d) simulianeously,
cause 3 communicatian to be sent
asking him t0 make a representation, if any, in the matter,
of receipt of said communication by him;

() adter the communication, as foresaid, 18 sent 10 the direclor concerned, if thve director concerned =il
any representation with respect thereto, in writing, w0 the Corporation and requests for it notific
the shareholders of the class by whom he was elected and the Corporation shall, unless the rep
tinm is received oo late for if 6o do 5o — it

(i in the notice of the resolution given 1o fuch shareholders mention in brief the position hrnu !
i the representabon, OF P
¥
fil} send & copy of the respresentation to the shareholder concerned along with the notice £
rlsoluthon refamed to in sub clrise (i) of this clause; or i

ion is oo sent 15 afnrcsaid because the same was recetved too L

director may require that the said representation be read out at the meeting and the provisem

aforesald will not prejudice the right of the director tn he heard arally in the reeting:

irector shall be placed before shareholders of clause (dy of Sub

| mesting for jts decision and the direciod concerned. if he 5o

ity to represent his case before the meeting far such time as the

{iif) if & copy of the representat

{tv) the resolution for removal of the d
gaction {7) of Section 4 in generd
wishes, shall be given an oppOTIu
Chairman of the mecting pormits;

(v) the vacancy created by the remaoval of di
another director in his place in the moeting
intended election has been given or in any subsequent meeting

{vi) the procedure prescribed under these segulations for nomination and glection of director shall
apply 1o the election o be made for filling the vacancy cased by rernoval of dinscios,

predecessor would have neld the

rectar ander thia regulation be filled in by the glection of
st which he is removed provided a special notice uf
g5 the Board may decide;

(2 The director 50 electad shall hold the office until the dake Upto which his
office 1f he had ot been remaved as aforesaid.

@) While convening a special general meeting fot the above purpose, the Board may call for proposaky for
election of directars w T3] the casual vacancy in the event of resolution for semoval of the dircctor beinp approved by the
requisite number of shareholders as provided in Sub-section {2) of Section 13 and in that cvent, the provisons ot
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Chapter TII and aforessid provisions of this chapter shall mutatls muzandis apply 10 the special general meeting to be
convened and to the election to be held a5 above,

69, Electlon disputes.— (1) If sy doubt or dispute shall arise as to the qualification or disqualification of a PECEan
deemed or declared 1o be elected qr otherwise us to the validity of the slection of & directon, any person interested, beingn
candidate or shareholder mntitled to vore it such election, may, within seven days of the dute of the declaration of the resule
ﬂfmmh:lmtlm.g:iw an intimation in writing thereof 1o the Chairman of the Board and in his absence, 1o the Chiirman of
the meeting and shall in so deving give full particnlars of the Brounds upon which he doubls ,or disputes the validity of such
election,

2} On receipt of an intimation under sub-regulation (1) of this regulation. the Chairman shall forthwith refer such
doubl or dispute for the decision of & commiitee consisting of himself ind any twia directors nominarsd,

{A) Under clauses (b) and (¢) of Section I, the committee shall make sich enquiry as it deems necessary and if it finds

o valid election, it shull, within thirty days of the commencement of the enquiry, make such order and give soch directions
lnnhldlrlgﬂuhaldingnfnfmsh election asshall, in the Circumstances, appear just o the committee. Cm receipt of a direction
from the committes to hold o fresh election the Board shall canse a fresh elaction within such reasonoble perod as the Board
may consider,

{4} Any ordes and direction of the commitee made in pursuance of this regulation zhall be conclusive.

T0. Retirement of Directors co-opted.—Subject 1o clamse (6] of Section L1, the directors co-opked by the Board shall
retire in the order of co-option on sssumption of charge by the director or directors elecied by the shareholders or afier
enpiry of one year, whichever is carlier, If the m—npﬂmnfmm:ﬂ:mnmdimmumade on the samme doy, the retiremet of
such co-opted shel] be decided by the Bourd.

1. Appointment of Anditor— (1) The Corporation shall write 1o the Reserve Bank of India, ar least tao months i
b the date for appointment of Aoditer in the eneral meeting for obdaining the panel of auditors approved by the Reserve
Bank of India and the tesrs of appuintment und remuneration payuble to such auditors.

(2) Soon sfter the receipt of panel of auditor approved by the Réserve Bank of India, the Corporation shall
asceriain shout their willingness to work s auditors if 20 appointed by the shareholders in peneral meeting on rerms and
remmeration a5 fixed by the Reserve Rank of India.

i3} The notice convening of peneral mecting shall be convened us per procedure under these regulations for
appointment of an awditor our of the panel sent by the Reserve Bank of India,

CHAPTER VI

(31 Meetings of the Board shall be held at the place whese the head office of the Corpoeation is siuated, or at such
othes place within the jurisdiction of the Corporation as the Boar may decide.

(9 Ordinarily, not Jess than fifteen days notice shall be given of each meeting of the Board and such notice shall be

sent I every director at his usnal address in India, Should it be found necessary to convens an EMETgency metling, & nalice
shall be zent to edery director at his regristered address in India sufficiently in advance o enable him i agend.

{3 No business other than that for which the meeting was coovened shall be discussed ot B meeting of the Board
except with the permission of the person presiding at the mesting or o majocity of the direciors present, unless one clear
wioek's notice has been given of the same in writing to the Chairman or in his absence 1o the Managing Director,

13




{6) Quorum for the transaction of business at & mesting of the Board shall be one-third of the tial number of direcion
for the time being constinuting the Board (any fraction conteined in that one third being rounded off as one},.or not less than
three directors of whorn, athenss, onc shall be a nominated director, whicheves 18 less.

(7} Mimutes of Meetings.— (1) The Corporation shall cawse minutes of the meeting of the, Board to be written in the
bhooks kept for the purpose which may be in the form of consequently numberad pages in & bound book and in oo case the
ministes shall be attached to any such book by pasting or othervwise.

(B Any such minutes. if signed by the Chairman of the mecting al which the procesdings wak place or by the
Chairman of the next succeeding meeting shall be evidence of such proceedings.

{cy Until the contrary is proved, every Board meeting in respect of the proceedings whereol minutes have been
recorded shall be deemed to have beett duly called and held and all proceedings stated to have taken place thereat, to have
duly taken place.

{d) If for any reason, the miutes of any meeting could not be signed in the manmer specified in clause (b of this sub-
regulation, such mitiuies mbennemudtn'b-:im:rnhrifsigmdh:.rﬂu:humgingDhmmurndhnﬂnrnumtaumuﬁmﬁm
of & mesting of the Board held thereafter.

73. Meetings af the Executive Committee.—(1} The Executive Committee shall erdinerily meet once during each
quarter i the bead office of the Corporation or at such other ploce within the jurisdiction of the Corpovation as the
Chairman may decide, o attend 1o the business of the Corporation a3 may be delegated to it by the Board, from Gme io tme,
Sufficient notice shall be given to the members of the committee 0 enible them to attend the meeding.

{2} The Board may delepate to the executive commities powers t transsct 2]l the ususl busingss of the Corporation
except such marters as are specifically reserved to the Board under the Act or any regotations made thereander.

(3 In the exercise of its powers, the Bxecutive Committes shall he bound by such general on special directions as the
Board may give from time (o ime,

{4) Cuigrum for the transaction of business af & meeting of the Executive Comminee shall be one-third of the fiital
strength of the Exccutive Committes { any fraction contained in that one-third being rounded off as opc or not bess thin b
members of the Committes,

(%) The provisions of the Act and aave as stherwise provided, of these regulations shall apply to the meetings of the
Execulive Commillee a5 if they were mectings o the Poard,

74. Disclosure of interest of director in any industrisl comcern.—( 1) Every thirector of the Board and every memiber
of the Executive Committee who hag any interest in, or connection with, an industrial concern of the nature specified insub-
Section (2) of Section 28 shall disclose the nature of such interest of connection 4t & meating of the Board or the Executive
Committes, as the case muy be.

£2} {a}In the case of proposed contract of ATANgemenl, the dizclosure required to be made by a direcror of the Board
or member of the Exécutive Committes under sub regulation (1) above shall be made ut the meeting of the Board or the
Execative Committes, 8 the case may be, at which the question of entering into contract or arrangement 5 first tuken imin
consideration, or if the director of member was ToL, ot the date of that meeting, concerned or interested the propoesed
contract or arrangement, ot the first mesting of the Board or the Executive Commiliee, as the case may he, held afier he
becomes so concerned or interested.

{t) In the case of any other contract or arrangement, the required disclosure shall be made at the first meeting of the
Beard or the Executive Commifes, is the case may be, held after the director or member becomes concermed or interested
in the contract of arrangement.

3 {a) Fmﬂr:mupnﬂ:ﬂfmh-mgulaﬁum[ﬂmdﬂ}.lmﬂnﬂti.ug"l'a'nn'b}' a director af o member, 1o the Board
o to the Exetutive Committces, as the case may be, to the effect that he s a directur of 8 member of & specified body corporate
ar is a member of & specified firm and 15 10 be regarded an concemed or tnteresiad in any contract or arranpement which may,
after the date of patice, be entered inio with that body corporte or firm, shall be deemed 1o be a sufficient disclosure of his
concern or interest o relation 10 Wy CONtract OT MTANGEMENt 50 mAde.

b A direcior or & mamber giving a genersl notice by the Hnardurﬂheﬁmutivﬁﬂmmﬁuaeundﬂcmmfn‘mﬁhis st
regulation shall, as soon as possible, give notice of any change in the particulars contained therein.
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(4} Mo such general notice, or no notice of sny change therein shall be of cffect unlegs either it is given st a meeting
uf!hl':ﬂmrdnrlrhcﬁlﬁ:mi\rc Committes, a3 the case may be, or the dirsctor or member concerned takes reasonable steps
mmmumum upern and read at the first meeting of the Board or the executive committes, as the case may be,

{16 given.

(3] Mo director of thef Board and ne member of the Executive Commitiee shall, a5 & director or member, a3 the case maoy
be, take any part in the discussion of, or vote on, any contract Or armangements entéred into or to be entered mio by or on
behalf of the Corporation, if he is in any way, whether directly or indirectly, concerned or interested in such contract o
srangemeid, ior shell his présence count for the purpose of forming & quorus st the time of such discussion or vide, pnd

ihe does vole, his vote shall be void,

75, Fee for director’s mesting,— (1} Each director (other than the Managing Director and a salaried officer of the
State Government or any Government undertaking) shall receive o fee for sttending & meeting of the Board or the Exscutive
Committee or any committes constituted by the Board under Section 23 as mzy be decided by the Board of directors from
e tep frme,

(2) In sddition, each director ptiending 1 meeting of the Board or of the Executive Committee shail be reimbursed his
travelling and halting expenses, If any, on such scale, 8t his option, as be is enotitled to in the institution in which he holds
office or on such scale as may be fixed by the Board from time to time and in any other cise, st the latter scales.

76. Appointment of committees.—{ |) The Board may appoint committess consisting wholly of directors or wholly of
other persons or partly of direciors and other persons as it desms for such purpose of purposes as it may think fit.

(2} Any commines constituted under sub-section (3) of Section 18 ar Section 21 shall, in the exercise of the pPOwETY
eatrusted fo it, be bound by such general or special directions as the Board may gve from time 1o time.

(3 Meeting of any such committee may be convened from Gme 1o time 2t the Head Office of the Corporation, or at
sach pther place within the jurisdiction of the Corporation or at any other place as may be specified in the notice covening
the me=ting. Sufficient nogice shall be given for such meeting.

{4) The Chairman of the Board or the Managing Director or any other member of such a commitiee as may be decided
by the Board or the committes shall be the Chairman of that committes. 1f the Chairman of ony quch committes 15, for any
reason, unable to aftend a meeting of the commitice, 4 persan axthorized by the said Chalrman in writing shall preside at that
mecting. In default of such authorization or in sbsence of the person 5o autherized, the committes may elect s Chairman to
presice at that meeling.

(3) Each member of any such committee, who is not a director, auditor, officer or vther employes of the Corporation
who his already made 4 declaraiion under Section 40 shall, before entering upon his duties, be reduired to sign & declaration
of fidelity and secrecy {o the effect set out in the form given in the Schedule to the Act

(6) The provisiwons of the Act and, save as otherwise provided, of these regulations shall appiy fo the meetings of
such commitless formed under sub-section (3) of Section |8 or Section 21 of the Act as if they were the meetings of the
Exeoutive Commites.

77. Resolotbon without meeting valid.—( |} A resolution in writing circalated to all the Directors by the Managmg
Director or in his absence by any offices of the Corporation duly authorized by the Board at their registered addresses in
India and approved and signed by a simple majority of the Directors on the Board of the Corporation of where the matter
concerns the Executive Commitiee or any other committes appointed by the Corporation, who are, then, in India, one of
whoin shall be the Chatrman of the Board or the Executive Commiltes or other committee, as the case may be, or the
Managing Director shall be valid and effectus] and shall be deemed to be the resolution passed by the Board, the Exeoutive
Committes of other commiites, as the case may be. The resolution shall be desmed w have been passed on the date an
which it 18 concurret! and 'signed by the [ast signatory 10 the resslution: .

Provided thet any resolution pagsed as alforesaid shall be pluced before the next meeting of the Board, Executive
Commitie or other commitiee, a5 the case may be, for confimmation end or modificstions, iFany;

{2} Nothing in sub-regulation {1) of this regulation shall gpply © & resolution in respect of any mater relating to

granting of any loan or financial assistance in any form o any industrial conesm under the Act.

CHAFTHR-VII
GRANT OF ACCOMMODATIONS

78. Conditions for accommodation.—No accommadation shall be given by the Corporation under Section 25 unless
the Corporation may impose such conditions 83 it may think necessary or expedient for protecting the ineersis of the
Cneporation and securing that the accommodation sramted by it i put to the best use by the industrial concern
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Provided that no such imetrumeni Shiall be open 1o challenge only an the ground that the said document of B !:
ﬂuﬂhnmﬂﬁutmuppmwdhylhnnmdurm-mhmiwmﬁhnmwwmmm .
8. M.lrll.ﬂhh-ﬂtjhﬂhﬂrntlngmﬂlﬁﬂd.—{l}ﬁfmupmpnn:ufdmmiuingmnu.muuntnnm ;
sccommodation to be granied such margins 1oy be refained in the valuatbon of the asset pladged, mortgaged, hypoth- |
ecated or assigned 1o the Corporation as muy be considered reasonable by the sanctioning authority on the basis of |
E:lliH]It&.Hlnhlppm!mdbylh:animlmy authority so authorized by the Board. |
3L wmﬂmﬂm—mwﬂﬂmﬁ such conditions s it may consider neces- 4
sary or expedient during disbursement of sanctioned loan and thereafter 1o sefure the financial intersst of the T8

Corporation.
CHAFTER—YIN

GENERAL PROVISHONS

82 Mumummmwwﬁmr—mummm forthwith inform the State |1
anmmﬁﬁmﬂmﬂmnm:imaﬂhemrdw any Director has become subject in any disqualification under the Act. HE

23, Actsof directors vaikd notwithsianding gubscqment disorvery q[ﬂhqullﬂhﬁum—-ﬁﬂ acis done 8t any mesting (5
af the Board or the sxscutive ¢ommittes b commitee constituted by the Board by any person scting gs Director of the &
Board or member of the Executive Commiltes of of 3 committee chall; potwithstanding tnat it shall afterwards be discoversd
that thers was some defect in fhe appointment of such persons of that they of any of them were disgualified, be as valid o5
if every such person had bee, duly appointed and daly qualified.

84 Delegution of powers.—Withou prejudice to the powers canferred Under the Act or these reguiations, the: Bonrd
may, if deemed expedicnt, sgthorize the Executive Commitoe of B COMnmitiee appuimrdmiﬁrsu‘n-mtiiunﬁ}ﬂfﬁﬂmn 18
or Section 21 or the Managing Director 1o decide on délegation in respect of any of the maers, whether referred to. in these
regulations o not, Delegation so decided by the Executive Committee/Commitiee/Managing Lhiector, 35 the case may be, |
shall be reported to the Board immediately. [

() Without prejudiie: to the generaliry af the powers conferred or restriclions imposed under the Act of regulations, |
the Managing Director oy pmy other officer ghall, subjext to such restrictions or snstroctions as may. be considered neces- |
sary by the Board or the, uthotity who has becn delegated necessary poWens by the Board in this behalf, exercise the )
following, ponesrs i— i

{s) 8!l the powers and dutics of the: foard and doing of all such acts of things as the Corporation is authorized |
[0 exereise of da : o
() fo opeuate bank and othes accounts cither smgly of joindy with a director ar any other officer of the [}
Corporation antherized i this behalf by the Board or the authority who has been delegated necessily [
pewers by the Board n this behnlf and 1o draw, Bcoept and endorse bills-of exchinge or any other insbu- %ﬁt'
ments in the curreat or authorized business of the Cogporution and o sign all pther #ccounts, recelps, B
docaments, €., conneoted with such business; :!i
(] o organize and sepervise the office, muintain disciplne and exercise such powers in connection with F ]
.nppuinmm]:mm&nn,dmmninm of service, transiers, suspension and grunting of leave to the staft of 8
the Corpotation, etc., and 1 allocas: duties 10 the staff and make such other arrangemEnts &3 miy be !
necersary for the efficient discharge of the functions of the Corporation;
¢d) toincur such expenditure for the day 10 duy administration of the office and conduct of husiness as may be
oy i
{e} without prejucice te the generality of the provisions of clause () o {dyab<ve, the Managing Director of any i |
ot ser officer shall, subject to such restrictions or instractions as may be considered necessary by the Board &
ar the authority who has been delepated necessary powers by the Board in this behall, exercise the follow-2F
T PHOWETS [~
(i} to refr any cluim of demand by ar agnimst the Corpération o arbitration and observe und perform e
awirds, [
(i) Ter decide about the actual pperation of ACCOURLS of the Corporation, authorty to execule all doca-7 |
iments on behalf of the Corporation, autharity to deal with sny jegal matier eithes of the Corpadation ar|
om i1s hehall;

Lot
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(i) o enter into all negotisfions ond condracts and rescind and vary ali such contracts snd execute end deo all
such acts, decds and things in the nente and on behelf of the Corporation 43 may be considered expedient
for or ¥ relution  eoy of the matters aforessid or otherwise for the bosiness of the Corporation.

{iv) tonstitnte, condoct, defend, compound or ebandon any legal proceedings by or against the Corporation
or its officers or otherwlse concerning the affairs of the Corposation, and also to compound and allow
time for payment or sasisfaction of any debt due, or of ony claim or demand by or against the Corporaiion.

{3} It will be in order for the Board or the Managing Director, 2s they may deem fit, to dalegate to 8 commities of
the Board/Managing Director or any other officer of the Corporation respectivety, any of their powers/duties under these
regulations by & general or special order, subject 1o such a conditions and limitations, a3 may be specified, in the said order,

85, Renvomeration to members of commitives for exien services rendered.—Members of u committes appointed by
the Bonrd under sub-section (3) of Sectlon 18 or Section 21 may be pa!d T special assignments undertaken for of extrs
services rendered to the Corporation, in eddition o the fees for sttending meetings and reimbursement of waveling, halting
and other expenses a5 may be spplicabie 10 them, remunerationhonorarium at such scabes a3 may be fixed by the Board!
Manaping Director from time i time,

#6. Remmneration to direciors, officers and ethers.—Any pemson, or officer or director of the Corporation, when
required o undertake special assignments for or to render extra gearvicos to the Corporatbon, may be paid in additon to
ravelling, halting ond other expenses 05 may be applicable, remunerationhonorarfom ot puch'zcales as may be fixed by the
BotrdManapiog Director from Gme to tine.

87, Manner and form in which contracts binding on the Corporation may be exeoobed —Contracts on beholf of the
Corporation may be made as follows —

(&) any comtract which is by law required to be in writing, may be mede oo behatf of e Corporation i writing signed
by any person acting undsr its express authority and may in the same manner be varied or discharged;

b0 aoy contract which would be walid if made by parole only, may be made by parode on behall of the Corparation by
Ny person acting under its mrthority. express or implied, and may, in the same manner, be varied or dischanged;

B8, Acconnts, receipts and documents of Corporation by whom to be signed.—The Managing Director, or such other.
officer of the Corporation as the Board or the Executive Commitlee or any committee appointed under sub-section (3} of
Section 18 or Section 21 or the Managing Director who have been delegated the necessary powers by the Board in this
behall may sign any contract of any descripton whatsoever, issue, excoute, cadorse and transfer promissory notes, bonds,
stock receipis, stock, debentures, shares, securitics pnd doorments of Stle to goods standing in the name of, or held by the
Corporntion and draw, accept and endorse bills of exchange and other instruments in the curreot and authorized business
of the Corparation end sign all other aconunts, receipts and documents connected with such business.

B9, Plaints, etc., by whom to be signed.—Plaints, written starements, vakalonamas, affidavies and all other decuments
vonnected with Isgal proceedings may he gigned and verified on behalf of the, Corporation by the Managing Director o
any other officer authorlzed under regulation 8T o sign documents Tor, and on behalf of the, Corporation.

W, Common scal of the Corpomation .- (1) The Board shall provide a common seal for the purpose of the Comporalion
and shall have powers from ome to Goe to destroy the same and substifute o oew seal in feu thereof and the Board shill
prowvide for thee safe custody of the seal For the Gime being,

{2} The common seal of the Corparation shatl be affixed to the share comificates issued by the Corporetion, power of
attorney made in favour of & persod and may be used for such other purposes a5 may be approved by the BoardFxecative
Committee,

(3 The common send of the Corporition shall not be affized 10 any insirument @xcepl pursuant io a resofution of te
Hosrd or the Executive Committee, os the case may be, and except i the presence of, af kst two officers of the Corporation
ope of whom shall be the Managing Director, who shall sign their oames to the mstrument in token of el presence, aml
suth sipning shall be independent of the signing of any person who muy sign the instrumment o5 o witness, Unless so signed
& gforesaid, such instrument shall be of no validity,

81, Issoe of bonds and debentores.— |} The bonds or debeniures of the Corporation shabl be issusd under ihe
signarure for |h¢ Chairman or Managing Director and such signature may be printed, engraved or lithographed or
impressed by such other mechanical process a8 the Board may direct.

(Z) A signature so printed, engraved, lithographed or otherwise impressed shall be as valid as u sigmature in the
proper handwribing of the sigmatory hirmsell

31 Depending upon the conditions prevalent in the money market and instroctions and guidelnes, i€ and as may be
prescribed by the State Goveroment, the Board may decide from tme o tinse the manaes and ierms of issue and repayment
of bonds and debentures by the Corporation, with or withoot the guorontee of the State Covermment.

i) Inthe event of the Siate Oovernment guarantecing the repayment of such bonds and debentures and payment of
interest thereon, such bends and debeniares shall be deemed 0 be Included among the securitics enpumerated in Sechon 20
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of the Trusts Act, 1882 {2 of 1882) and nlso approved securities for the purpose of the Insurance Act, 1938 (4 of 1928} and
the Banking Regulations Act, 1349 (100f 1949).

82 Notice eic., by whom to be recedved —Notice cte. to be served on the. Corporation in connection with the legal
proceedings or otherwise, may be received on behalf of the Corporation by any officer duly authorized in this behalf.

93, Annual statements of scconnts,—The Corporution shall prepare the balance sheet as o1 31 st March of every year
and profit and boss sccount for the vear ending on that day, inForm 'C* and Form ‘T or in the form s may be specified from
e to time the Board in consultation with the Small Indostries Bank.

94, Retnros.—The statements and returns 1o be furnished under sub-section {13 of Section 38 shall be in such forms
Az the Staie Government, the Reserve Bank or the Small Industries Bank may require from time o time.

95, Dividends.—( 1) Dividends declared shall be paid as soon #3 may be affer the annual accounts are discussed und
adopted at the genernl mesting,

{3 Mo interest shall'be payable by the Corporation on any dividend.

(3 Anyone of severnl persons who are registered 85 joint holders of any share may give effectudl receipts for all
dividends in respect of such share,

(#) A dividend shall be paid by cheque or warrant drawn on the Cocporation’s bankers at the p-1m where its Head
Office is situated, and shall be sent to the registered address in India of the shareholder entitled or in the case of joint
holders, to the registered address in India of the one whose name stands first on the register in respect of the joint holding,
and every cheque or warrant so sent shall be made payable @ the order of the shareholder to whom it is sent. In the even
of Demat Shares, the dividend shell be credited directly to the bank sccount of the sharcholders under Electronic Clearance
Scheme,

{5), The Corporation shall not make payment of a dividend to any person not entitled thereto under the Acl or thess
regitlations but shall retain the same and make payment thereof to the person who next becomes registered in respect of the
shares on which such dividend is payable.

{6) Mo shareholder shall be entitled to receive payment of gny dividend in respect of his share until o1l moneys due or
owing by him to the Corporation in respect of such shares have been paid.

{7 Dividend remalning unpaid or unclaimed for & period of three years, from the date of declaration shall be rans-
ferred 1o & separate reserve fund created for the purpose. The payment from the fund shell be made (o any person claiming
to be entitled, subject to satisfaction by the Corporation and after taking such security as may be spevified by the

96. Investment of fands.—In the matier of investment of funds of the Corporation in any securities or otherwise, the
Board shall be guided by iz spplicable guidelines and the prudential norms s iy be sdopted by the Bourd from time (o
e

¥7. Temporery Investment of surplus fonds.—1In the matier of investment (whether by way of deposit in the Bank or
otherwise) of the amounts which are not for the time being required for the transaction of business, the Managing Director
shill be guided by the applicable puidelines and the pruodeatinl oorms as famed by the Board.

9%. Nominstion in respect of deposit, bonds, shares, debentnres and other securfties—( 1) Subject to the proviskons
of Section 41 B and thess regolations, & subscriber @ the bonds, deposits and other securities, shall send io the Corpore-
tion, & nomination, in Ferm ‘E°, conferring on one or mare persons the right to receive the amount thal may stand payable
to him or ber in the event of histher death aceruing before the amount his becorne payable, or before the amount having
become payable, has been paid. In case of such nomination, the amount pavable on such deposits, bonds or SLCUrTEIES;
ghall, on the death of the subscriber/depositor or holder thereof, vest in, and be payable 10, the nominee subject 10 any
right, title or interest of any other person 10 such depositg, bonds or securities,

(2) If the person, thus, nominated is, at the time of his/her nomination, 8 minor or unders legal disability, 1 give o valid
recedpt o cischarge to the Corporation, the subscriberfdepasitorholder shall st the time of such nomination as afodesaid,
mike nomination of another person of full age who is capsable of giving a valid receipt or discharge and to whom the amount
payable is to be peid for and on behalf of the personis), who jifare nominated a5 aforesaid, so long s hefthey shull be a
minor or onder legal disability and the recelpt of the said person of full age shall, during the minority or the legal disability
of the persons so nomminated, as sforesald, be o good discharge to the Corporation.

{3 U a subscriberMepositorholder nominates more than one person under sub-regulation (1), he or she shall specify
in the nomination the amennt or share payable to each of the nominees in such mannes as to cover the whale of the amount
st may become payable 1o him or her,

{4) Any payment by the Corporation in sccordance with the above sub-regutation shall constitute a full discharge to
the Corporation of its liability In respect of such deposits, bonds or securities.

99, Procedure for recovery of amounts due to the Delhi Financial Corporation as an arrears of Land Revenue u's.
32G of the Act.—{1) An application accompanied by the documents copies on which the Delhi Financial Corporation i
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relying its claim shail be made by the Financial Corporation before the Competent Authority for issuance of Recovery
Certificat against the defaulter,

{2) After receiving the rabd applicetion, the Competent Authority mAY issue a notice o the defaulters respondents by
means of destifregistered acknowledgement past on the Lust known addresses availahle with the applicant Delhi Financial
Corporation,

(3) The defaulterfreapondent an the date Fixed which shall not be less than fifieen days, may enter &n appearance and
file & reply supported by an affidavil there by admitting or denying the claim of the applicant Delhi Financial Corporation.

{4} In case the defaulter/repondent does not enter an Bppearance despite the service of notice or evades the service
of the notice deliberately, the defaulter/respondent shall be proceeded against ex-parte.

() If the Competent Authority is of the opinion that the defaulter/vespondent has no substantial defencs to raise or
that the defence intended 0 be put up by the defaulter respondent is frivolous or vexatious, the Comipetent Authority may
admit the claim of the applicant Deihi Financial Corporation after recording the reasons in writing and will issue the
Recovery Cerilficate,

i) If the Competent Autharity is satisfaed, that there is sofficlent cause shown by the defaulterfrespondent which
may entitle him to defend the procesdings. the Competent Anthority may heae both the parties on the issues in dispute and
pass the orders accordingly.

{7) Notwithstanding anything, contained hereinabove, the Competent Authority shall follow the principles of namral
Jostice,

1. Efficlent conduct of the alfairs of the Corporation.—The Managing Director may take such RECESSATY AREPS dnd
action a8 may be necessary for the efficient conduct of the affairs of the Corporation, and formulate incentive schemes for
the officers and employes, of the Corporation for boosting the business of the Corporation

1. General provislons.—If any dispute arises as to the interpretation or otherwise of thess regulations, the decision
of the Managing Director shall be final and binding, provided that in the case of inconsistencies between the regutations
and the Act, the provisions of the Act shall prevail,

102. Saving and repeal—The cegulation already in existence, save or otherwise, shall be in force and all actions takes
s far under the existing reguiation before repeal shall be valid and affective, provided that they are nof inconsistent with
the provisions of the Act, 1ill the complete new regulations come into effect,”

By Crder of Board of Directors of DRC
Sdr-
B. B. SAXENA, Managing Drrector
PORM A"
[See regulntion 9{1)]
DELHI FINANCIAL CORPORATION
REGISTER OF SHAREHOLDERS
HName (1)
(2 Occupntion
3
(4}
Address I

rem

8l Moo of Distlnceive Date  Date of Ref, Mo, Mame of el Mo Mo of Distiee-  Far Balanee Whether S  Be
No.Shares No. of  of  Resclution  in Shae Transfeces Share  Share tve Mo feitore of shares holder s matire marks

heid shpres | Tran- of the Board Tyanafer ar holder  Bought of shages o any beld ceased 1o
From To afers  approving Regletet  Tramsferor Register iransfer  with o paadi-
the iransfer a pald  dats e for
From Ta reglatra-

ton gnder

Reg, 40




FORM ‘B’
[Bee reguintion 15(1)]
DELHI FINANCIAL CORPORATION
SHARE CERTIFICATE
THIS IS TO CERTIFY tha the personds) named in this Certificate {s/fare the
registercd holder{s) of the within mentioned share(s) bearing the distinctive
number(s) herein specified in the above company subject to the provizions of the
Stute Financial Corporations Act, 1951 and the rules and regulations made thefe-
uneier and that the amouat endorsed hereon has been paid up on cach such share.

BEQUITY SHARES EACH OF FACE

VALLUE OF RS. .

REGD, FOLIDNO. CERTIFICATION NO. i i

NAMELS) O HOLIER (5)

NUMBER OF SHARE(S) HELID {3

DISTINCTIVEND. 5)-— J
Given under the Common Seal of the carporation dawed the day of: —2007 it——
MANACING DIRBCTOR CEFEER

NOTE : Mo transfer of any of the shares cornprised in this certificate will be registered unbess ncoompanied by this

certificate,

T HI FINANCIAL CORPORATION
SCHEDULE*A’ —SHARE CAPITAL

Mg arn PARTHCULARS AR on
Rz, Es,
AUTHORISED
shires of Bs: 1000 gaeh i —
ISSLIED
(Ay EANTY

{g) shares (Provious year™) of,
R 1001 gach issued under Section 61 ) of SFCs Act. 1951,
i) shoses of Ra: 100/~ each issucd usber Section 4461 of he
SFCs Act,§951.
B 445 Redemable Preference Shares Lis, $0) of SFCs Act, 16951,
21 I
SUBSCRIBED AND PAIL-LUT
(&) EQOTY
) shares (Previows year  Jof,
Rs_ L00V- each fully paid -up under Section 6(1 }of SFCs Act, 1951,

fh) shares of Rs, WHN- each fully paid-up as special class of shares under
Setion 44 of SFCe Act1951.

B 445 Rademuble Preference Shares Lis, 4010} of SFCs Act, 1951,
[ | A [ ==
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SHARE APPLICATION MONEY ACCOUNT
Equity Shares (previous year Yof Bs, 100V ench
fully pabd-up under Section i) of SFCs Act. 1951,

Special Shares of RS. 1 00)- each:

=7 b4 I

] TOTAL (‘A'+'B') —

|'"I_

FORM ‘C
(See regulation 33)

DELHI FINANCIAL CORPORATION
BALANCE SHEET AS AT

As on CAPITAL &1IARILITIES SCHEDAILE Ason R,
Rs,

Share Capital

Reserve and Surpius

Bomds & Debentres
Borrowings from SIDBT

Bomowing from Govt. of NCT Delhi
Prnviﬁil:ln; ]
Orther Linbilities E

e =

[ ] ol f

A om FROPERTY & ASSETS ECHRALE MK on
B,

Cash & Bank Balance E
Invesrment 0
Losns & Advances H
Fixed Assets I
Cther Assets I

|

[ | TOTAL

NOTES ON ACTOLNTS F
On beliall of the Board

Asstl. Manager  Sr. Manager Deputy Genl. Manager Chiel Gereral Manager  Manuging Director

In termis of our report of even date annexed

P XYZ & o,
Chartered . Accountants

Partner
Flace : New Dedhi
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DELHI FINANCIAL CORPORATHON
SCHEDULE "B'—RESHRVES AND SURFLUS

Ag on PARTICULARS Ra, Ason
Re. Es,
{(FENERAL RESEFVE FUND
{Section 35 of SPCs Act, 1951)
Balance as per list Balapce Sheet

Y ess: Transfer to Profit & Loss Appr. Account
SPECTAL RESERVE FUND
(Section 35(A) of SFCe Act, 1951 )

Balance as per last Balance Sheet

OTHER RESERVES

Speciel Reserve for the purpose of

Section J6{ ¥ viii) of Income-tax Act, 196]
Balance as per last Balance Sheet

Addition during the vear =

CAPTTAL RESFRVE
Balance as per [ast Balance Sheet =

INVESTMENT FLUCTUATICN EESERVE
Bulance as per last Balance Sheet
Addition during the year -

Amount transfered from Profil & Loss
Appropriation Afc Profit & Loss Afc

L I

DELHI FINANCIAL CORPORATION

SCHEDLULE 'C'—BONDS ANDDEBENT LIRS

Mg on MNo.of Bonds a5 on Bitte of Inieres Paricolars As on
Es, R
SCHEDULE ‘D —FROVESECNS

As oo BARTICULARES As.om

R Es,

Prowisinn for Bividend oo Equity Shanes During the year
Prowision for Deovadend o Preferonce Shares

Prowiston for' Standard Assers

Provizio for wag on Jistributable Profits

Provision for Income tox & Bacrest ax

— =)
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DELHI FINANCIAL CORPORATION
I SCHEDULE ‘E'—0THER. LIABILITIES

As on PARTICULARS R=
- "

Borrower s Imprest
Staff Provident Fund (net off advance)
General Provident Pund
Security Depogit
Enrpast Money
Sundry Deposits
DIFC Emploves Penebon Fund
Less : Short Term Deposits for Pension Pund
Less ! Bank-Balance with State Bank of Saurashira
Penslon Fund Adg)
Giratuity withheld
Onatstanding Liabilities
Unpatd Dividend
[nterest Suspense ASc (Suit Filed Cases)
TS
. Security Deposit Lease Finuncing
Band Holder's Unclaimed Amount
Seed Capital from SIDBI
DECF and DC-Margin Money
| Margin Money I}
] NEF Soft Loan
Against supply of fined assets
Cheques issued bat nod presented
Interest Sub. from Directorate of welfare

| | TOTAL

DELA] FINANCIAL QORPORATION
q SCHEDULE ‘F" —CASH ANDBANK BALANCES

i As on PARTICULARS R=
Rz,

Cash in hund

Balsnce with Bamks in corrent aceounts
(1) Reserve Bank of India

(1) Scheduled Banks

Short Term Deposits with Scheduled Banks
Remittance in Transit Cheques Deposited
bt pot Credited

| | ToTaL
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SCHEDULE (' —INVESTMENTS

Az on PARTICULARS As on
Rs. Rs.

UNGUOTED
800 Equity Shares of Rs, 100 sach
{HARDICON)

{Unquoted at face value)
QUOTED

100 Equity Shares of Ortental Bank
of Commerce of Rs. 10 each at o

premium of Rs, 50 per ghare
(valued st cost),

| 7 rome —

DELHI FINANCIAL CORPORATION
SCHEDULE "H —LOANS AND ADVANCES

As on PARVICTH.ARS Hs. A% on
Es. Es.

Corporation’s Fund (As per Annexura)
TermiLoan
Worlking Capital Term Loan

Soft Logn

SeeclMargin Money

Showt Term Working Capital

Lo a5 to Seaff

Lt

Provvigion for Non Performing Assets
Proviston for Bad Debis —_—

[ ~ ] TomL L=

DELHI FINANCIAL CORPORATION

ANNEXURE TO SCHEDULE ‘3

Az on DETAILS OF LOA NS AND ADVANCES Ax om
Bs Es.
. . Particulars of Lo.wns and Advances

(0} Debis considere: | pood in respect of

which the Corporaticn s fully secured

(out of this, debty am ounting 1o

R3. 33,02,65,400 are 1 ilso secured

by persenal guarante 5]

(b} Dotz Freviously fully secured

bt now secured fo ¢ ae extent

of Rs, 14,54, 84,958

Advance to Staff

Less: Provision, NPy &




mﬁmmmﬁmﬁcﬂmamg'}rtmm}

AS om DETAILS OF LOANE AND ADVANCES As on
Rs. Rs.
(c) Debss due by concerns in which one
or more Directars of the Corporation

are interestad Directors, Partners, Shareholders,
Proprietors or Managing Ageats or in the CHEE
of Private Companies as Members
{d) Total emount of loans dizbursed during
the year to concerns in which one or more
Drirectors of the Corporation gre interested ay
Directors, Partners sharcholders, Propristors or
Menaging Agents or in the case of Private
Companies ts Members,
{)(i) Total smouny of instalments whether of
principal or interest of which defaift was made
&l eny time during the Year
(i} Total amount of ingtalments whether of
Principal or Interest overdue st the end of year
(i) Total amount of instalments whether principal
OF imterest overdus by concerns in which the
Directors of the Corporation are interested
(iv} Towal armount dus from the industria] !
CONCEmns against whom legal action has }
been taken for recovery of the dues
() Debts guranteed by the State Govt, and
Scheduled Banks or State Cooperative Bank
(&) Debts due from loanes CONCErnS
whose mansgement has beeq imken
Over by the Corporation
th} Debts Considered donbfu

2. Cluszification of Loans and Advances
a4 at 313t of March, 200 according 1o
the size of the Industrial units.

{1} Debts due from smal| scabe induririg)
CORCeTns |
{fi) Debis due from ipt. Ioanes concerns,
(iii) Debts due from concerns ather than
those indicated under {1l above [
Adiance o staff |
L=ss : Proviglon. NBA I

3. Classification of loan and sdvances according K
10 the conatitution of the industrial units =
(8} Proprictary s
(b Partnership .
{€) Hindn Undivided Family
(d} Co-operative Societies i
{e] Private limited Company 1
() Public Limiled Company
{n}]’uhii:SmturE:-mpnnin
Loans & Advances to Siaff i

Less Provision for NPA
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AsOn31-2-2001 DETAILS OF LOANS ANDY ADVANCES

Rs.

AsOn 3]-3-2002

Rs.

Loans & Advances o Stafl

Standard Assels

Sub-gtandard Asssts

Doubtful Assets

{1y Below one year
{ii) Below three vearn
(iif) Over three years

Losg Asgets

Less Provision for MPA,

DELHT FINANCIAL CORPORATION

SCHEDULE : FIXED ASSFTS

Paribailer

WY Az oo Addticen

during the
year
Ka

Tramsfers
Sphd during Az on
the year

Ry, .1

Toml Values Deeprecistion

churged during
Logs on Awsety
Bz,

Lioss bo
ARl

ks,

Lense WINY Asom

Equalisation  Yesr
Resarve
R

A, Deprecication
Flagd Assets

. {n) Land Lesse hold
ih) Reaidential Fless

2. Viohicks
(0} Moty Car
(b} Oihers

3, Parmis. & Fixwes

inchuding sale
cabinets & pud
bocks

4. Difice guipment,
&lecereonl
lmasallation
ane abecra

5. Compuar
(Software &
Hardware

Todnl ‘A"

B. 1. Bulidmg
Work In
PR
Total *B*

C. 1. Lease Vehicle
2 Lesss
Bauipmen
Totnl '

Totl "A" ‘B +'C

Previous. Year

26
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DELHI FINANCIAL CORPORATION

SCHETAILE ‘' — OTHER ASSETS

Avoo fa,

PARTICULARS

As on Hs:

Stationery & Stores (st coat)

Accrued Interest Suspense (suit filed cases)
Postage Swamps in hand

Advances o Suff (Festival)

Security Deposits

Subwidy of DI for Modernization

Advance Tex Paxd

TS

Income Tax Refund Diue

Advances w Staff for expenses

Lesve Salary Advance

Advance for Computerisation-Software development
Adwvance for Marketing Study

Advance for Study Organisation & Restructuring
SIDBI Seed Capiial.

Soft Lonn (NEF)

5Bl Bond Issue

Advence for Computer Hardware/Soffware
Covernment of NCT of Dedhi

Al

DELHI FINANCIAL CORPORATION

S HEDULE "K'— LTHER INCOMF

As oo
Rs.

PARTICULARS = Ak on
s,

INTEREST
i) Qo Advance to Sealf
(11 On Investment Deposii
riiiy ©On Income Tax Refund
Provessing & Cuher Miscellanesus income
Seed Capitul Service Charge
Misc. Recovery Receipts (TRC)
Lease Mandgement Fees & CFC Rece|ved

Davidend Received
Comumitment charges

TOTAL [~
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. DELHI FINANCIAL CORPORATION

SCHEDULE 'L’ —OTHER FINANCIAL EXPENSES
Ason Hs PARTICULARS

Bank Charges

loierest on Provident Fund

Management Expenses on Bonds

Interest on Pension Fund

Interest o Interest Tax

Upfront fas
| | TOTAL

SCHEDULE 'M' —SALARIES & ALLOWANCES

A on Rs. PARTICULARS
SALARIES AND ALLOWANCES
{1} Chademan & Managing Director
[ii} Orthers
LEAVE SALARY & PENSION CONTRIBUTION
(i} Chairman & Managing Director
(i) Others
Corporsticn contribution to pension Fund
Contribution to Staff Provident Fund
[ | ot

DELHI FINANCIAL CORPORATION
SCHEDAULE 'N' —ADMINISTRATTVE EXPENSES
Ason Rs. PARTICULARS
TRAVELLING
o} Chairman & Managing Director
b) Others
OTHERS
Directorn & Committes Members fee
Dhrectors TAMHA
Reat, Taxes, Insurance Light eic,
Rent (Leased sccomodation o MD)
Postage, Telegram, Stamps & Telephones
Printing & Stationery
Publicity & Advertisemeant
- Repairs and Renewnls including maintenance
of office equipment
Car Rlunning & Meintenance
Legal Chiasges -Reminership
Consultency & Prof, Remuneration
AUDIT FEES
(2) Starutory Auditors
{b) In ather capacity
{c) out of Pocket Expenses
| | TOTAL
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DELHI FINANCIAL CORPORATION

SCHEDULE 0" -—OTHER EXPENSES

Ason Rs,

PARTICTLARS

Ason Ha

—

Books & Newspapers
Uniformsy

Misc. Expenses not enumergiad
Staff Welfare

Revenue Loss
Equipment Hire Charpes
LG/Chief Minister Relief Fund
TOTAL

FORM'D"
DELHI FINANCIAL CORPORATION

PROFTT ANIYLOSS A/CFOR THE YEAR ENDED —

FARTICULARS

SCHEDAILE Ason Re

TNCOME
Interest on Loan & Advances Lease Rent
Oither Income :

TOTAL

EXPENDITURE

Interest on Bonds, Depogits & Borrowings
Onher finzncial Expenses
salores & Allowances

Administrative Expenses

Other Expenses

Deprectation

Bad Debts Written off

Interest Adjustment Account

Loss on Sale of Fixed Assets (Net)
Provision for Bad & Doohefol Debts

Met Profit for the year carried down
TOTAL

Met Profil for the vear brought down

Prior period ad justments

Add : Excess Provision of Income Tax written Back
Add : Excess Provision of Pension Fund Written Back
Lesz - Short provision of income tax
Bu]lnnccaln_'izddl:I-WU i Profit & Loss
Appropriation Ao

PROFTT & LOSS AFPROPRIATION AN

Balance transfermed from Reserves & Surplus
ATHY:

(i3 Met Profit mamsferved from Profil &

Loss Al

ADD ; Transfemred from General Reserve

LESS:

{i} Amount transferred to Special Reserve for the purpose of

Secthon 361 % viil) of Income Tax Act, 1961
(it} Provigiap for taxation
(D) Apwnol ransferred to provizion on standord pssets

(i¥} Amount transferred 10 Provision for Non-Performing Assets
(v} Diwidhend proposed on Preference Shares for Y2001 -2002

2%

ozz-




{1} Dividend proposed on Equity Shares for FY' 2000- 2001
{vi) Tax on distriwetableprofit for Y 2000-2081

{viily Amount ransfered to Lease Equilisation Reserve

(1x) Prowision for loss on sake of fited dssetn in earlier years
(%] Provigion for Investment Fluctustion Rescrve

Balance of Profit Camied over 1o Reserves & Surplus

Assul Manager Sr. Manager Deputy Genl Manager  Chief General Manager  Managing Diseceor
In terms of oir separate repodt of even dated attached
For XYZ & Lo [l
Chartered Accountanss B0
Place : Wew Delhi i — [
Dhated © Partner
FORME’
[See regulstiod 9 ()]
NOMANATION FORM
DELHT FINANCIAL CORPORATION
(4 be fitled in by Individuabis) applying singly or joinily] 5
L'We e el — and :.: N
e —the holders of snm caLebeniures/Teposit Receipt beanng sunber(st 88 0
of Mis wish o make s nominaticon and &0 &1

herehy nominate these following personds’ in whom all rights of wansfer and/or amount payable in respect of sharet of B0 ]
debentures or deposits shall vest in the event of my or our death, Namei(s) nnd dresseies) of Nomineeis) i
Address T R —

Thate of Birth —

B be furneshed in case the Aomines is & minor)

*%The Momines is o minor whose gsrdian is e Wameand Address

7*%10 be debeted (f not applicable]
Signature | ———  —
Mame e — e
Address ———— —

Dnte e o o
Signamwe | e -
Marme ]
Addreas L — -

Date e—_— -
Signoure

Address S —_— e

Duie —————————
Address, Name and Signamre of witness ©
Mame and Address Signature wilh I:Ia_l!;-'._

I
z

1:h.-¢ﬂ.F-

By Chrders,

Signature

Mame | :
Deslgnation

sl l—c e
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