1.

DELHI FINANCIAL CORPORARTION, NEW DELHL.
(Industrial Recovery Department)
GENERAL TERMS AND CONDITIONS
(Auction Notice-Mis Hightron Electronics)

Sealed Tender for sale shall be subject to acceptance by the
Chairman-cum-Managing  Director of the Delhi Financial
Corporation

Each bidder shall be required to deposit earnest money of Rs.
1,00,000/- (Rupees one lakh only) for participation in the bid in
respect of immoveable plot/property by DD/PQO drawn in favour of
Delhi Financial Corporation and deposited in the Tender BOX at
Head Office of the Corporation. The eamest money is liable to be
forfeited if the bidder concemed, causes Or attempts to cause
disturbance/ hurdles in the conduct of sale/ auction

All the bidder should, pror to the submission of bid, satisfy
themselves about the condition, quality, and status of Mortgaged
assets etc. which are being offered for sale/ bid on “As is where IS
and what-ever it Is basis”. No inquiry in this regard shall be
entertained after submission of bid. On the plot/property being
knocked down in favour of a bidder/participant, he ghall be held to
have waived all the objections to the titles, descriptions etc. of the
property(s).

The Corporation reserves all the rights to withdraw property from
sale at any time and also reserves all the right to cancel or
postpone the auction/sale at any time without assigning any

reason.

5. The Corporation reserves all the rights to withdraw or reject any

price/ auction including the highest bid amount without assigning
any reason. In such an event, the money already paid will be
refunded to the intending bidder without any interest unless the
same is forfeited in terms of para 2

The successful bidder shall pay immediately (after acceptance of
auction), 25% of the bid amount in cash on spot and the balance
75% by way of Demand Draft within 60 days of the issue of letter of
acceptance, failing which the earnest money deposited shall be




forfeited without any notice, uniess extension for payment sought
by the bidder is permitted by the Chairman- cum- Managing
Director of the Corporation.

7. The purchaser is not entitled to any benefit/ advantage due to any
clerical error inadvertent mistake in the terms and conditions or In

the description of the property(s).

8 The successful bidder shall be required to execute the legal
instruments as are advised by the Legal Adviser/officer of the
Corporation for effecting the sale of the property(s) under section
29 of SFC's Act, 1951.

9 A person present on behalf of another person shall produce a
written authority letter with his identity proof from such other person
authorizing him to act on behalf of such other person in all matters
relating to tender/sale.

10, Any disputeflitigation relating to auction/ sale will be subject to the
jurisdiction of Delhi court

11.In all sales, the principle of Caveat Emptor shall apply. All taxes,
any waterielectricity bill (s), any other dues, unearned
increase, lease money etc. of all local authorities and other
statutory liabilities, in respect of immoveable plot/property(s)
of sale shall be borne by the bidder/participant at his/her cost,

12 The specific details of the plot/property(s) under sale consideration
can be obtained from the Reception Counter of the Delhi Financial
Corporation, Plot No.37-38, D- Block, Pankha Road, Institutional
Area. Janak Puri, New Delhi -110058 or from the concerned
Manager (IR) /General Manager (IR) and contact persons indicated
in the advertisement.

13.The original borrowers in the loan case are requested to be present
in person or through their authorized representative to assist in

achieving better price of the assets, failing which the Corporation
will be free to dispose off the assets at the best available price

without further notice to them.




.r'- 14.Other terms and conditions, if any, shall be announced at the time
of start of auction/ sale at the scheduled date and time.

15 Sealed bids. so received, will be considered on  24° - /Y _at
3:00 P.M. at the office of DFC, where the bidders may remain
present and enhance their bids, if they so desire during the
negotiations, if required

16.The specific address/particulars of the property(s) and other
necessary details have already been given in the advertisement for
the auction / sale of property (s) under section 29 of the SFC's Act
1951 so as to enable the prospective buyers to have an inspection
of the property (s) in question. However, if any more particulars in
regard to properties on sale is required by the prospective buyer,
he/she may contact Manager (IR)/General Manager (IR) of
concerned department as mentioned in the advertisement on any
working day between 11.00 A/M. to 4.00 P.M,

FOR DELHI FINANCIAL CORPORATION




PERFORMA FOR PARTICIPATING IN THE AUCTION FOR SALE OF
MORTGAGE PLOT/PROPERTY UNDER POSSESSION OF CORPORATION
U/S 29 OF SFCs ACT 1951 on "AS IS WHERE IS AND WHAT EVER IT IS

" BASIS _ =
AMOUNT OF BID Rs. },00,000/-
SECURITY/EARNEST MONEY (e Loe only)

PARTICULARS OF No.
Date
DEMAND Drawn on
DRAFT/PAY ORDER | _Branch
NAME OF THE Name
BIDDER Slo/ Dio |

'ADDRESS -

. | : =
TELEPHONE NO. Mobile No

(Address should be complete and supported with I.D proof (attested coples of
current telephone/ electric/water bill, Passport, Driving license, Voter | Card etc.).
The bidder should be available for recelving communications at the given
addrass,

1. I/we submit paricipate in auction for property(s) offered for sale by the
Delni Financial Corporation, New Delhi as per below.

[SNo. | DETAILS OF  THE | AMOUNT OFFERED |
PROPERTY (RS.)
INAME OF THE UNIT '

1. | - |

2. llwe agree to abide by the tender through my/our letter and deposit of
eamest money and also agree with decision of CMD of DFC on any
dispute arising out of the offer and same shall be binding on me/us.

3. liwe agree to the forfeiture of the eamest money if I'We fail to comply with
all or any of the terms and conditions in whole or in part which would
constitute and have force of a contract between wef/us and the Delhl
Financial Corporation, if I/We/am/are declared a successful bidder.

4. |/We here by undertake that the property will be used for bonafide lawful
purpose only.

5. A copy of General Terms and conditions of tender notice in respect of
above property received and accepiabie to me/us.

PLACE SIGNATURE
DATE NAME OF BIDDER




"%
DELHI FINANCIAL CORPORATION
(A Gq:t. of Dﬁ_lh_i_ ndntilking',l

Institutional Area, D- Block,
Janakpuri, New Delhi-110058
Ph. 2 5-39, 28525433
www.dfedelhl.nic.in

Tender Notico for sale of
mortgaged property
Sealed Quotations are inviled for
sake of mortgaged plot on "AS IS
WHERE IS & WHATEVER BASIS”
M/S Hitron Electronics- Residential
Piot No, 183, Laxmi Endlave, Black-
C, Loni, Gaziabad (U.P.) Size
155,55 sq. yds, Inspection of piot
may be conducted by tenderer

himself.

Detalls of Property and Terms and
Condiions are avallable on the
raception counter of DFC and
website www.dfcdelbi.nic.in

Sealed Tender should be submitied
in the tender box piaced 3l
Reception Counter of Ground Floor
of DFC 80 as fo reach on of before
02.00 p.m. on 24.02.2014. Tender
shall be opensxi on the same day on
3.00 p.m. Late tenders shall not be

erertained. Kaushalya Devi
Manager (1LR.)
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